







































































































































































Aptus Finance india Private Limited
Notes forming part of the financial statements for the vear ended March 31, 2026
CIN: U74900TN2015PTC102252

Note

Particulars

39.14 Provisions and Contingencies {(Break up of ‘Provisions and Contingencies’ shown under the head Expenditure in Statement of Profit and Loss Account)

33.15

39.16

3517

39.18

39.19

Particulars

1, Provisions for depreciation an Investment

2. Provision towards NPA

3. Provision made towards current income taxes
4. Provision for standard assets

Draw Down from Reserves
During the financial year ended March 31, 2026 and March 31, 2025, there were no draw down from Reserves.

Concentration of Loans & Advances
Particulars

Total Loans & Advances to twenty largest borrowers
Percentage of Loans & Advances to twenty largest borrowers to Total Advances of the NBFC

Concentration of Exposures {including off-balance sheet exposure)
Particulars

Total Exposure to twenty largest borrowers/customers
Percentage of Exposures to twenty largest borrowers / custorners to Total Exposure of the NBFC on borrowers / customers

Concentration of NPAs

Particulars

Total Exposure to top four NPA accounts

Sector-wise NPAs
Sector

1. Agriculture & allied activities
2. MSME

3. Corporate borrowers

4. Services

5. Unsecured personal loans

6. Auto loans

7. Other loans - Secured

Sectors

Agriculture and Allied Activities

Industry

Services

Personal Loans

Others

Loan against property & Other personal loans {secured)
Total of Gthers

b wN e

Total Exposure (includes
on balance sheet and off
balance sheet expasure)

3,44,343.39

3,44,343.39

For the year ended
March 31, 2026

939.30
7,924.52
212,63
As at
March 31, 2026
418.92
0.12%
As at

March 31, 2026

418.92
0.12%

As at
March 31, 2026

68.50

Rs. in lakhs
For the year ended
March 31, 2025

475.04

5,129.95
718.52

Rs. in lakhs

As at March 31, 2025

422.50
0.14%

Rs. in lakhs

As at March 31, 2025

42852
0.15%

Rs. in lakhs

As at March 31, 2025

62.74

Percentage of NPAs to Total Advances in that Sector

As at
March 31, 2026

2.21%

As at
March 31, 2026

Gross NPAs

7,614.35
7,614.35

As at March 31, 2025

1.28%

Percentage of Gross
NPAs to total exposure
in that sector

2.21%

2.21%



Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026
CIN: U74900TN2015PTC102252

As at
March 31, 2025
Sectors Total Exposure (includes Percentage of Gross
Gross NPAs

on balance sheet and off NPAs to total exposure

balance sheet expasure) in that sector
1. Agriculture and Allied Activities
2. Industry
3. Services
4. Personal Loans
S. Others

R 2,93,013.05 3,646.71 1.24%

Loan against property & Other perscnal loans (secured)
Tatal of Others 2,93,013.05 3,646.71 1.24%

39.20 Mavement of NPAs (Stage 3 assets) {Credit impaired assets)

Rs. in lakhs
. As at As at March 31, 2025
Particulars
March 31, 2026
(1) Net NPAs to Net Advances(56) 1.67% 0.92%
(i1} Movement of NPAs {Gross)
a) Opening balance 3,646.71 1,985.57
b) Additions during the year 7,305.84 3,388.41
¢) Reductions during the year (3,338.20) (1,727.28)
d) Closing balance 7,614.35 3,646.71
{11) Movement of Net NPAs
a) Opening balance 2,675.28 1,489.18
b) Additions during the year 5,492.34 2,496.63
¢) Reductions during the year (2,464.00) (1,310.53)
d) Closing balance 5,703.62 2,675.28
{IV) Movement of provisions for NPAs (excluding provisions on standard assets)
a) Opening balance 971.43 496.39
b) Provisions made during the year 1,813.50 891.78
c) Exposure de-recognised / matured / transfers to other stages / repaid / Bad debts written off (874.20) (416.74)
d) Closing balance 1,910.73 971.43
39.21 Overseas Assets - Not applicable
39.22 Off-balance Sheet SPVs sponsored (which are required to be consolidated as per accounting Norms) - Nil { Previous Year - NIL)
39.23 Customer Complaints
particul For the year ended For the year ended
articutars March 31, 2026 March 31,2025
a) No. of complaints pending at the beginning of the year
b) No. of complaints received during the year 53 69
¢} No. of complaints disposed during the year 53 69

d}) No.of complaints rejected by NBFC
¢) No. of complaints pending at the end of the year

Note: The above details are based on the information available with the Company regarding the complaints received from the customers which has been relied upon by the auditors.
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Note

Particulars

39.26

39.27

39.28

39.29

39.30

Disclosure on Liguidity Risk Management

(a) Funding concentration based on significant counterparty®*(koth deposits and borrowings):
Rs. In 13kNs|

Particulars Marc:;:,tznze As at March 31, 2025
Number of Significant Counterpartics® a3 28|
Balance as at year end 2,71,254.27 2,33,465.25
26 of Total deposits 0.00% 0.00%
% of Total liabiliti 95.14%) 98.67%

*Significant counterparty is as defined in RBI Circular RBI/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated November 4, 2019 on
Liguidity Risk Management Framework for Non-Banking Financial Companies and Core Investment Companies, since it is not specifically mentioned in Master,
Dircction -~ RBI (Nen-Banking Financial Company - Scale Basexd Regulation) Directions, 2023,

(b) Top 20 large depasits:

Not applicable. The Company being a Systemically Impartant Non-Deposit taking Non-Banking Financial Company registered with Reserve Bank of India does net;
accept public deposits.

(¢) Totai of top 10 borrawings
Rs. in l1akhs

Particulars Mau:s;‘t 2026 As at March 31, 2025
Total of top 10 borrowings 1,44,940.41 1,33,156.68
% of Total Borrowings 51.64% 56.47%
{d) Funding concentration based on significant instrument/product™:
Rs. in lakhs
Particulars Marcl: 53;,(2‘02 6 As at March 31, 2025
Term loans 1,83,107.41 1,43,458.34
Securitisation loans 78,224.13 68,165.59
Non-Convertible Debentures 14,349.13 19,204.49
Working Capital loans 4,999.85 4,989.17
% of Total Liabilities 98.44% 99.67%

# Significant instrument/products as defined in R8I Circular RBI/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2018-20 datcd November 4, 2019 on liquidity
Risk Management Frameweork for Non-Ranking Financial Companies and Core Investrnent Companies, since it is not specifically mentioned in Master Direction
RBI {Non-Banking Financial Company — Scale Based Regulation) Directions, 2023.

() Stock Ratios

As at
Particulars As at March 31, 2025

March 31, 2026
(i) Commercial papers as a % of total public funds, total liabilities and total assets -
(i) Non-convertible debentures {original maturity of less than one year) as a % of total public funds, total liabilities
and total assets

(iit) Other short-term liabilitics, if any as a % of total liabilities 32.73% 27.60%
{iv) Other short term liabilitics, if any as a % of total asscts 24.60% 21.36%!|
(f} Instituti set-up for liquidity risk

The Board of Directors of Aptus Finance India Private Ltd (“the Company”) have adopted a Risk Management Policy. The Board adopted policy contains the
framework and guidetines for Risk management. The changes brought in in the Liquidity Risk Management Framework vide its Circular No. RBI/2019-20/88
DOR.NBFC (PD} CC. N0.102/03.10.001/2019-20 Naovember 04, 2019 are also being covered as part of the Risk Management Policy which will be reviewed by the|
Board periodically for compliance and implementation as stated in Master Direction — RBI {Non-Banking Financial Cempany — Scale Bascd Regulation) Directions,
2023.

The Board shall have the averall respansibility for management of liquidity risk by reviewing the implementation of the Risk Management Policy.

The Company has also constituted Risk Management Committee and Asset-Liability Management Committee (ALCO) to carry out the functions as listed out in the
said circular,

Definitions

Significant counterpanty is defined as a single counterparty or group of connccted or affifiated counterparties accounting in aggregate far more than 1% aof the;
total liabilitics.

Significant instrument/preduct is defined as a single instrument/preduct of group of similar instruments/products which in ageregate amount to more than 1% of
the total liabilities.

Public funds includes funds raised cither directly or indirectly through public deposits, inter-corporate deposits, bank finance and all funds received fram autside
sources such as funds raised by issue of Commercial Papers, debentures ete. but exclides funds raised by issue of instruments compulsorily convertible into equity.
shares within a period not exceeding S years from the date of issue.

Total asscts represents total assets as per the Balance Sheet netted off by intangible asscts.

The Cornpany has not accepted deposits within the meaning of ‘Public Deposits’ as defined in the prudential norms issued by the RBI. The bourd of directors of the,
Company have passed a resolutian by circulation dated April 24, 2023.

Disclosure on frauds pursuant to Master Direction - Monitoring of Frauds in NBFCs (Reserve Bank} Directions, 2016
There were no instances of fraud reported during the year ended March 31, 2026 and March 31, 2025.

Percentage of outstanding loans granted against the collaterat of gold jewellery to their outstanding total assets - Nil (March 31, 2025: Nil)

Ind As 110 -C i Financial {CFS)
The Company does nal have any Subsidiary, Assectate or Joint venture and hence is not required to prepare Consolidated financiai statement.

Corporate e report c ining ition and category of directors, shareholding of non-executive directars, etc
The corporate governance report containing compositian and category of directors, shareholding of non-executive directors is part of the annual report for the|
financialyear ended March 31, 2026.
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Note Particulars
39.24  Maintainable complaints received by the NBFC from Office of Ombudsman

For the year ended For the year ended

S.No Particulars
March 31, 2026 March 31, 2025
1 Number of maintainable complaints received by the NBFC 20 1
from Office of Ombudsman
11 Of 1, number of complaints resolved in favour of the NBFC by 20 1
Office of Ombudsman
Of 1, number of complaints resoived through
1.2 conciliation/mediation/advisories issued by Office of -
Ombudsman
13 Of 1, number of complaints resolved after passing of Awards
by Office of Ombudsman against the NBFC
2 Number of Awards unimplemented within the stipulated time

{other than those appealed)
Note: The above details are based on the information available with the Company regarding the complaints received from the
customers which has been relied upon by the auditors.

39.25  Top five grounds of complaints received by the NBFCs from customers

Number of % increase/ decrease
X Number of . Number of
Grounds of complaints ) in the number of . . Of 5, number of
N . . complaints . ) complaints pending . .
complaints, (i.e. pending at the . X complaints received complaints pending
. A L received during N at the end of the
complaints relating to)  beginning of the aver the previous beyond 30 days
the year year
year year
1 2 3 4 5 6

For the year ended
March 31, 2026
Loan closure/ waiver
related/Refund of 27 (37%) -
Excess collection

Loan collection related 8 14% - -
Moratorium related 1 (50%) -

Status of New Loan / 10 100%

ROI Related

Levy of charges - 1 100% -
CLSS Eligibifity - 0 0%

ECS /NACH Related 5 67% -
CIBIL Issues 1 (83%)

Property legal

ownership related / 0 (100%)

DSA

Total 53 (23%) -

For the year ended
March 31, 2025
Loan closure/ waiver
related/Refund of - 43 0% -
Excess collection

Loan coltection related 7 (46%) -

Moratorium related - 2 100% - -
Status of New Loan / .

ROI Related 5 {17%)

Levy of charges 0 0% -

CLSS Eligibility 0 0%

ECS /NACH Related - 3 100%

CiBIL Issues - 6 0% -
Property legal

ownership related / 3 100%

DSA

Total 69 (3%) -

Note: The above details are based on the information available with the Company regarding the complaints received from the
customers which has been relied upon by the auditors.
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Note Particulars
41 |Share-based payments

Employee share option plan

41.1 |Details of the employee share option plan

(@) |in the Board Meeting held on February 11, 2021, the Board of the Holding Company approved the issue of up to 1,00,00,000 options under the Scheme titled "Aptus Employees Stock|
Option Scheme 2021" {hereinafter referred to as Aptus ESQS, 2021) to the employees of both the Company & the Holding Company.
The Schemes allow the issue of options to employees of the Company. Each option comprises one underlying equity share.
As per the Scheme, the Nomination and Remuneration Committee ("The Committee”) of the Holding Company grants the options to the employees deemed eligible and also governs the
operation of the scheme.
The difference between the fair price of the the options granted on the date of grant of option and the exercise price of the option rep ing Stock cc is expensed
over the vesting period.

(b) |Employee stock options details as on the baiance sheet date:

Particulars Aptus ESOS 2021
Date of Grant May 04, 2023 Jan 18, 2024 lan 31, 2025 Sep 10, 2025
Date of Board approval February 11, 2021 February 11, 2021 February 11, 2021 bebruary 11, 2021
Date of sharehslders approval May 06, 2021 May 06, 2021 May 06, 2021 May 06, 2021
Number aof aptions granted 30,75,000 3,02,500 50,000 19,15,000
Metheod of settlement Equity Equity Equity Equity
v N 04.05.2024 to| 18.01.2025 to| 31.01.2026 to 10.09.2026 to

NastEgeriad 03.05.2027 17.01.2028 31.01.2029 10.09.2029
Manner of vesting In 2 graded manner over a 4 year period with 25% of the_grants vesting in each vear
Exertise price per option 247.00 332.00 284.00 319.00
Price of Underlying share at the time of the Option Grant 258.95 363.00 296.90 348.45

41.2 |Fair value of share options granted
The fair value of options have been estimated on the date of the grant using Black-Scholes model by an external firm of registered merchant banker. The key assumptions used in the model for caleulating
fair value are as below:

Assumptions Date of grant
04-May-23 18-Jan-24 31-Jan-25 10-Sep-25

Risk Free Interest Rate 7.02% te 7.09% 7.14% to 7.18%| 6.63% ta 6.74% 6.63% 10 6.74%
Expected Life (in years) 1.5t045 1.5104.5 15toa5 15045
Expected Annual Volatility of Shares 19.18% to 26.04% 13.51% to 25.76%| 16.04% to 18.63% 16.66% 10 17.02%
£xpected Dividend Yield 1.20% 0.38% 1.01% 0 86%
Price of Underlying share at the time of the Option Grant 258.55] 363.00 296.90 348.45
Fair Value of the Option (Rs.)
1st Stage 37.99 46.09) 43.55 59.44
2nd Stage 52.20| 68.08 57.28 7353
3rd Stage 74.04 B8.01 7234 89.84)
4th Stage 82.08| 114.69 86.17 105.77

41.3 |Expense arising from share based payment transaction recognized in profit or loss statement as employee benefit expense are as follows:
i Particulars As at As at March 31, 2025

March 31, 2026

Employee benefit expense 49.29 28.06
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Note

Particulars

a2

Disclosure Pursuant to Reserve Bank of India Circular DOR.NO.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 pertaining to resolution framework for COVID-19 - related
stress read with RB1/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 Pursuant to Resolution Framework 2.0 — Resolution of COVID-19 related stress of
Micro, Smail And Mecdium Enterprises {MSMEs) and Disclosure pursuant to Reserve Bank of India Circular RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 05,
2021 pertaining to resolution framecwork - 2.0: Resolution of COVID-19 retated stress of Individuals and Small Business.

(Rs. in Lakhs)

Type of Barrower

Exposure to accounts
classified as standard
cansequent ta
implementation of
resolution plan - position as
at the end of the previous
half yeari.e. September 30,
2025

Of(A), aggregate debt
that slipped into NPA
during the half year end
March 31, 2026

OF{A), amount written
of during the half year
ended March 31, 2026 | tl

borrowers during

Exposure to accounts
classified as standard
consequent to
implementation of
resolution plan -
paosition as at the end of
this half year i.e. March
31, 2026

Of{A), amount
paid by the

he half year end
March 31, 2026

(A)

8) (€

(D)

Personal Loans

Cerporate persons

of which MSMEs

@thers

193.32

5.08

19.15 169.09

Total

193.32

5.08 1

19.15 169.09

a3

The Company has adopted all the norms issued under ‘Prudential norms on Income recognition, Asset classification, and provisioning pertaining to advances — clarifications’
issued by the Reserve Bank of India (RBI) vide circular no.DOR.STR.REC.68/21.04.048/2021-22 dated b

has resulted in the transition of sub|

12, 2021. Such ali

90 DPD asscts as additional non-performing assets as of March 31, 2026, and provided as per norms.

a5

On 21 November 2025, the Government of India has consolidated 29 existing labour laws into four Labour Codes — the Codes an Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020, the Occupational Safety, Health and Working Conditions Code, 2020 (callectively referred to as the ‘New Labour Cedes’). As per the
requirements under Ind AS 19, changes to employee benefit plans arising from the New Labour Codes constitute plan amendments and are required to be treated as past!
service costs. Accordingly, the company has estimated an increase in proviston for employee benefits, on account of New Liabour Codes, by Rs.7.72 lakhs and the same has
been recognised under the head ‘Employec benefits expense’ in the statement of profit and loss for the year ended 31 March 2026. The Company continues to manitor the
finalisation of Central and State Rules and clarifications on the New Labour Codes and would provide appropriate accounting trecatment on the basis of such developments, if

needed.

Disclosure pursuant to RBI notification dated September 24, 2021 on “Transfer of Loan Exposures” are given below:
{a) Details of transfer through assignment in respect of loans not in default during the year ended March 31, 2026

Particulars Year ended March 31, 2026

Entity Aptus Finance Indla
Count of loan accounts assigned 3014
Amount of loan accounts assigned 25,49591
Number of Transactions 4
Weighted average maturity 100 months
Weighted average holding period 14 months
Retention of beneficial econamic interest {MRR) 10%
Coverage of tangible security coverage 100%
Rating wise distribution of rated loans NA
Number of instances {transactions) where transferer has agreed to NA
reptace the transferred loans

Number of transferred loans replaced NA

Note: There is no DA deal for FY 2024-2025

{b} The Company has not acquired, any loans not in default during the year ended March 31, 2026

(c) Details of transfer through ARC in respect of stressed loans during the year ended Mar 31, 2026.

Particulars Year ended March 31, 2026
Entity Aptus Finance India
Count of loan accounts transferred 461
Amaount of loan accounts transferred 2,724.49
Number of Transactions 1
Weighted average residual tenor of loans transferred 64 Months
Net book value of loans transferred (it the time of transfer) 32349
Aggregate Consideration 1,083.80
Additional consideration realised in respect of accounts transferred in
earlier years
Profit/({Less} incurred debited to the profit and loss account on account of 766.31
sale

m
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a6

Leases

The Company has lease contracts for buildings used for the branches. Leases of such assets generally have lease terms between 3 and 9 years. The Company's ebligations
under its leases are securcd by the lessor’s title to the leased assets.

Set out below are the carrying amounts of |case liabilities included under financial liabilities and the movemeats during the year:

a} Movement of Lease Liability Rs. in lakhs

Particulars As at March 31, 2026 As at March 31, 2025
Opening Balance - -
Add: Additions during the year 21754
Add / Less: Accretion of Interest 11.34
Less: Payments during the year (22.94)
Closing Balance 205.94 -
Current 36.08 =
Non Current 169.86

Lease liabilities are recognised at weighted average incremental borrowing rate of 8.50%

b) Maturity analysis of lease liability:

Particulars

As at March 31, 2026

As at March 31, 2025

Contractual undiscounted cashflows

Less than 1 year 36.08
One to five years 252.14
Total undiscounted lease liability 288.22

) The f ing are the ised in the of profit and loss:

Rs, in lakhs

Particulars As at March 31, 2026 As at March 31, 2025

Depreciatien expense on right-of-use assets 18.69
interest expense on lease liabilitics 11.34
Expense relating to short-term leases (included in other expenses) = =
Total 30.03

Rs. in lakhs
Particulars [ AsatMarch31,2026 | AsatMarch3t, 2025 |
Total cash outflow for leases | 22.94 | 5

The Company has several lease cantracts that include extension and termination options. These options are negotiated by management te provide flexibility in managing the
leased-asset portfolio and align with thc Company's business necds. exercises sif judgement in determining whether these extension and termination

options are reasonably certain to be exercised.
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Note Particulars

47  |The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any ather sources or other kind of funds)
to or in any other person or entity, including foreign entity ("intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of]
the Company ("Uitimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
The Company has not received any funds (which are material either individually or in the aggregate) from any person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly lend or|
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

48 |Additional Regulatory Information as required by Schedule liI

a) The Company has not traded or invested in crypto currency or virtual currency during the financial year.

b) No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami Transactions
(Prohibition} Act 1988 (45 of 1988) and rules made thereunder.

<) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

d) |The Company has not entered into any scheme of arrangement.

e) All charges or satisfaction are registered with ROC for the financial years ended March 31,2026 and March 31,2025. No charges or satisfactions are
yet to be registered with ROC.

) There are na transactions which are not recorded in the books of account which have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

g) |The Company has no transactions with Companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act,
1986

h)  |The Company has no immovable properties and accordingly no disclosure has been made with regard to title deeds of immovable property not held

in the name of the company.
No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under the companies
Ac,2013), either severally or jointly with any other person and accordingly no disclosures have been made on account of such loans or advances.

The company has compiled with the number of layers prescribed under clause(87) of section 2 of the Act read with companies (Restriction on
number of tayers) Rules, 2017 for the financial years ended March 31,2026 and March 31,2025.









