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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF APTUS FINANCE
INDIA PRIVATE LIMITED FOR THE YEAR ENDED 31st MARCH 2025

To the Members of Aptus Finance India Private Limited
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Aptus Finance India
Private Limited (“the Company”), which comprise the Balance Sheet as at 31sMarch
2025, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended
and notes to the financial statements, including a summary of material accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013, (“The Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015
as amended (“Ind AS”) and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March 2025, and its profit, total

comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made there

under and we have fulfilled our other ethical responsibilities in accordance with thege

requirements and the ICAI's Code of Ethics.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and the management is responsible for other
information. The other information comprises the information included in the
Director’s Report including Annexures to the Director’s Report but does not include

the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we
performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of
most significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion

on these matters.

Key Audit Matter How our audit addressed the key audit

matter

Impairment Loss Allowance:

We

Management’s judgements in the
calculation of impairment allowances

have on the

significant impact
financial statements. The estimates
regarding impairment allowances are
complex and require a significant
degree of judgement, which increased
with

credit loss

implementation of expected
(“ECL”)
required by Ind AS 109 relating to

approach as

“Financial instruments.”
The key areas of judgement include:

1. Categorization of loans in Stage I,

II and III based on identification of:

(a) with

increase in credit risk since their

exposures significant

origination and

obtained an understanding of
management’s assessment of impairment
of loans and advances including the Ind
AS 109

impairment allowance policy and ECL

implementation  process,

modelling methodology:

We have assessed the reasonableness of
the by
of ECL
estimation and related assumptions and
tested the

management estimates

understanding the process
controls around data

validation and extraction.

We also assessed the approach of the
Company for categorization the loans in
various stages reflecting the inherent risk

in the respective loans

For a sample of financial assets, we also
assessed the approach of the Company
regarding

application of significant
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(b) Individually impaired / default | increase in credit risk criteria, definition
exposures. of default, reasonableness of probability

of default, loss given default

. : As a result of the above audit procedures
2. Techniques used to determine #

Loss Given Default (‘LGD’) and
Probability of Default (PD) to | We confirm the adequacy of disclosures

calculate an ECL based on | made in the Financial Statements.

no material differences were noted.

experience.

These judgements required the
models to be reassessed including
the impact of Covid -19 Pandemic to

measure the ECL

ECL provision calculations require
the use of large volumes of data. The
completeness and reliability of data
can significantly impact accuracy of

the modelled impairment provisions.

The accuracy of data flows and the
implementation of related controls is
critical for the integrity of the
estimated impairment provisions.
Given the significance of judgements
and the high complexity related
particularly to the calculation of ECL,
we considered this area as a key

audit matter.
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In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events

or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.
Other Matter:

The financial statements of the Company for the year ended March 31, 2024, were
audited by the previous auditor whose report dated May 02, 2024 expressed an

unmodified opinion on those financial statements.

Our opinion on the financial statements is not modified in respect of the above

matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in “Annexure A” to this Report, a statement

on the matters specified in paragraphs 3 and 4 of the said Order.
2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of

our audit;

(b) In our opinion, proper books of account as required by law have been kept

by the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including other
Comprehensive Income, the Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with

the books of account;




SURI & CO.

(d)

(e)

(h)
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[n our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with the

Companies (Indian Accouniing Standards) Rules, 2015.

On the basis of the written representations received from the directors as
on 31st March 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2025 from being appointed as a

director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with
reference to the financial statements of the Company and the operating

effectiveness of such controls, refer to our separate Report in “Annexure
B?!

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Compaﬁy to its

directors during the year is in accordance with the provisions of section
197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to

the explanations given to us:

i. The Company does not have any pending litigations as at the year-end

which would impact its financial position.

ii. The Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable

losses.

iii. There were no amounts, required to be transferred, to Investor

Education Protection Fund during the year by the Company.
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(a) The Management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and

(b) above, contain any material misstatement.

The Company has not declared or paid any interim/final dividend

during the year ended 31st March 2025.

i. With respect to Rule 1i(g) of Companies (Audit & Auditors)

Rules,2014, on maintenance of audit trail, transaction and edit log,
based on our examination which included test checks, the company
has used multiple accounting software for maintaining its books of

account which has the feature of recording audit trail (edit log) facility
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and the same has operaied throughout the year for all relevant
transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature
being tampered with and the audit trail has been preserved by the

Company as per the statutory requirements for record retention.

For Suri & Co.,
Chartered Accountants
Firm Regn. No. 0042838

Place: Chennai
Date : 05-05-2025
UDIN : 25229694BMITHWO034

Chennai
600 018

Sanjeev Aditya M
Partner
M.No :229694
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Annexure A to the Independent Auditors’ report

(Referred to im paragraph 1 under the heading “Report on other Legal and
Regulatory Requirements” of our report of even date)

The Annexure referred to in the Independent Auditors’ Report to the members of the
company on the financial statements for the year ended 31st March 2025, we report
that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible

Assets:

(a) (A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property,

Plant and Equipment.

(B) The Company has maintained proper records showing full

particulars of intangible assets.

(b) The Property, Plant and Equipment is physically verified at reasonable
intervals by the management. According to the information and explanations

given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, and the books
and records verified by us, there are no immovable properties held by the

Company and hence reporting under clause 3(i)(c) is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment

and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against
the Company as at 31t March 2025 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and

rules made thereunder.

(ii) (a) The Company does not have any inventory and hence reporting under

Clause 3(ii)(a) of the Order is not applicable.
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(b) The Company has been sanctioned working capital limits in excess of2 5
crore, during the year, from banks or financial institutions on the basis of
security of Loan assets. There are no material discrepancies between the

statements submitted to the bank and the books of accounts.

The Company has not provided any guarantee or security to companies, firms,
Limited Liability Partnerships or any others but has made investments and
granted loans or advances in the nature of loans, secured, to other parties.

The reporting as required under this clause is given below

(a) Since the company is a NBFC, the reporting under the Clause (iii)(a) is not
applicable.

(b) In our opinion, the investments made and the terms and conditions of the
grant of loans, during the year are, prima facie, not prejudicial to the
Company’s interest. The company has not provided any guarantee and the
security given are not prejudicial to the Company’s Interest

(¢} Inrespect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments
of principal amounts and receipts of interest are generally been regular as
per stipulation except for the disclosure made in Note 6 in the financial
statements.

(d) The amounts overdue for more than 90 days aggregating principal
repayment and interest payments is Rs.3646.71 lakhs. In our opinion
reasonable steps have been taken by the company for recovery of principal
and interest.

(e} The Company is a NBFC, whose principal business is to provide loans.
Hence, reporting under ciause 3{iii)(¢) is not applicable.

() The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(f) is not

applicable.

According to the information and explanations provided to us and based on
the overall examination of Financial Statements, the Company has not
granted any loans, made investments or provided any guarantee to parties
which are covered under Section 185 and 186(1) of the Act, the other provision

of the section 186 of the act are not applicable to the Company since it is a
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v)

(vi)

(vii)

(viii)

(ix)

Non-Banking Finance Company registered with the RBI engaged in the

business of giving loans.

The Company has not accepted any deposits within the meaning of sections
73 to 76, or any other relevant provisions of the Act and the rules framed
thereunder and hence the reporting under clause 3(v) of the Order is not

applicable.

The maintenance of cost records has not been specified by the Central
Government under sub- section (1) of section 148 of the Companies Act, 2013
for the business activities carried out by the Company. Hence, reporting under

clause (vi) of the Order is not applicable to the Company.
In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income Tax, and other material statutory

dues applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax, and
other material statutory dues in arrears as at 31t March 2025 for a period of

more than six months from the date they became payable.

(c) There are no statutory dues referred in clause (a) which have not been

deposited with the appropriate authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (43 of 1961).

(a) Based on our examination of the books of accounts and other records of
the company, the Company has not defaulted in repayment of loans or other

borrowings or in the payment of interest.

(b) Based on our examination of the books of accounts and other records of
the company and based on the information and explanation provided by the
management, the Company has not been declared wilful defaulter by any bank

or financial institution or government or any government authority.
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(c) Based on our examination of the books of accounts and other records of
the company and based on the information and explanation provided by the
management, the term loans obtained during the year were applied for the

purpose for which the loans was obtained.

(d) On an overall examination of the financial statements of the Company,
funds raised on short- term basis have, prima facie, not been used du ring the

year for long-term purposes by the Company.

(¢) The Company does not have any Subsidiary, Associate or Joint Venture.
Hence reporting under this clause as to whether the company has taken any
funds from an entity or person on account of or to meet the obligations of its
subsidiaries or joint ventures is not applicable. Accordingly, reporting on

clause 3(ix)(e) of the Order is not applicable

(f) The Company does not have any Subsidiary, Associate or Joint Venture.
Hence reporting under this clause as to whether the company has raised any
loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies is not applicable. Accordingly, reporting on

clause 3(ix)(f) of the Order is not applicable.

(x) {a) According to the information and explanations given to us, the Company
has not raised monies by way of initial public offer or further public offer

during the year. Accordingly clause 3(x)(a) of the order is not applicable.

(b) According to the information and explanations provided to us and based
on the overall examination of Financial Statements, the Company has not
made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable

to the Company.

(xi)  (a) According to the information and explanations provided to us and based
on the overall examination of Financial Statements, no fraud by the Company
and no material fraud on the Company has been noticed or reported during

the year.




SURI & CO. Contn. Sheet.....o............

(i)

(xiv)

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) No whistle blower complaints were received by the company during the year

(and upto the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii)

of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system

commensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit,
issued to the Company during the year and till date, in determining the

nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors.
and hence provisions of section 192 of the Companies Act, 2013 are not

applicable to the Company.

(a) In our opinion, the Company is required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934 and has obtained the required

registration.

(b) The company has conducted Non-Banking Financial Activities with Valid
Certificate of Registration from Reserve Bank of India.

(¢} In our opinion and according to the information and explanations given to
us , the company is not a core investment company (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly

reporting under clause 3(xvi)(c) of the Order is not applicable.
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(d) Based on the information and explanations given to us and the audit
procedures performed by us, we report that the Group to which the
Company belongs does not have any Core Investment Company.

Accordingly, clause 3(xvi){d) of the order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered

by our audit and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during

the year and hence reporting under clause 3 (xviii) i8 not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation
of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by

the Company as and when they fail due.

(xx) (a) According to the information and explanatons given to us and based on
our examination of the records of the company, In respect of other than
ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Act, in compliance with
second proviso to sub-section (5) of section 135 of the Act. This has been

disclosed in note 35 to the financial statements.
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(b) According to the information and explanations given to us and based on
our examination of the records of the company, all amounts that are unspent
under sub-section (5) of section 135 of the Act, pursuant to any ongoing
project, has been transferred to special account in compliance with provisions
of sub section (6) of section 135 of the said Act. The same has been disclosed

in note 35 to the financial statements.

For Suri & Co.,
Chartered Accountants
Firm Regn. No. 0042838

Place: Chennai

Date : 05-05-2025

UDIN : 25229694BMIIHW9034 anjeev Aditya M
Partner

M.No :229694
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Annexure B to the Independent Auditors’ report
(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial corntrols with reference to financial statements
of Aptus Finance India Private Limited (“the Company”) as of 31st March 2025 in
conjunction with our audit of the financial statements of the Company for the year

ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
controls stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls with reference to financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to financial statements, both applicable to an audit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about

Contn. Sheet........covvvnn,
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whether adequate internal financial controis with reference to financial statements

were established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to financial
statements and their operating effectiveness. Qur audit of internal financial controls
with reference to financial statements includes obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A Company's internal
financial control with reference to financial statements includes those policies and

procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of management and directors

of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could

have a material effect on the Ind AS financial statements.
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.......................

Inherent Limitations of Internal Financial Controls with reference to financial

statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the company has, in all material respects, an adequate internal
financial controls system with reference to financial statements and such internal
financial controls with reference to financial statements were operating effectively as
at 31st March 2025, based on the internal control with reference to the financial
statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Suri & Co.,
Chartered Accountants
Firm Regn. No. 0042838

Place: Chennai
Date : 05-05-2025
UDIN : 25229694BMIITHW9O034
Sanjeev Aditya M
Partner
M.No :229694



Aptus Finance India Private Limited
|Balance Sheet as at March 31, 2025
Rs. in lakhs|
As at As at
Particulars Note No- March 31, 2025 Warch 31, 2028
i |assers
3 Financlal assets
fa}  |cashand cash equivalents 4 13,916,60 175518
{b) Bank Balance other than cash and cash equivalents 5 3B6.87 629.26
(3] Loans 6 2,90,485.56 1,91,368.08
(d) Other financial assets 7 31233 A07.73
ITOTAL FINANCIAL ASSETS 3,05,101.31 2,00,160.26
2 Non-financial assets
() Current tax assets (Not) 8 124.22 =
[b)  |Deferrid tax assets (Net) | 313.63 36743
{c) Froperty, plant and equipment ioa - -
{d) Intangible aszets 108 - .
fe) Gthernon-financial assets 11 270.80 308.05
TOTAL NON-FINANCIAL ASSETS 708,65 b75.48
TOTAL ASSETS 3,05,809.96 2,00,835.74
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
[a) {Payablos
Trade payables 6.2
() total outstanding ducs of micro enterprises and small enterprises 12.00 875
(i} total outstanding dues of creditors other than micro enterprises and small enterprises 43.25 118,15
Other payables
(i) total outstanding dues of micro enterprises and small enterprises -
(il) total outstanding dues of creditors other than micro enterprises and small enterprises -
({1} BDebt securities 12 19,204.49 -
{c) Barrowings (other than debt securities) 13 2,16,613.10 1,48,695.04
) Other financial liabilities 14 563.66 262,54
TOTAL FINANCIAL UABILITIES 2,36,836.50 1,49,104.48
2 MNon-Financial Liabilities
{a) (Current tax liabilities {Net) 15 5897
[b) Frovisions 16 156 2.03
(4] Other non-financial liabilities 17 164,69 74,64
TOTAL NON-FINANCIAL LABILITIES 168.65 13564
TOTAL LIABILITIES 2,36,605.15 1,48,240.12
3 EQuITy
(a) Eguity share capital 18 10,080.00 10,080.00
() [Other equity 19 59,124 81 4151562
TOTAL EQUITY 69,200.81 o
TOTAL
LIABILITIES AND EQUNTY 3,05,809.96 2,00,835.74
Material accounting palicies 2
The accompanying notes are i gral part of the financial statements,
As par our repart of even date
Far Mfs Suri & Co.
f &Co., For and an behalf of the Board of Directors
Chartered Accountants T -
i st ation. Aptus Finance India Private Limited
ir at if 5
ERRSEAR RO ICAZRIS CIN - U74900TN20159TC102252
”717, = \% il
P Balaji
Membership No. 229594 Whole-time Director
UDIN) 125229694 BHII AW DIN: 67900681
o3y
Membership No. A73686
Place ; Chennal ;
Date ; May 5. 2025 Place : Chennai

Date : May 5, 2025




Aptus Finance India Private Limited
Statement of Profit and Loss for the period ended March 31, 2025

Rs. in lakhs|
For the year ended For the year ended
Particulars Note No. March 31, 2025 March 31, 2024
Revenue from operations
(a) Interest income 208 46,853.78 29,631 26
[{4]] Fees and commission Income 208 1,707.37 993.45
lc) Net gain on fair value changes 20C 124.96 38.95
Total Revenue from operations 48,686.11 30,663.66
2 Other income 21 1,262.91 1,695.55
3 Total income [1+2) 49,949.02 32,359.21
4 Expenses
{a) Finance costs 22 16,706.79 9,726.98
(1] Impalrment on financial Instruments 23 1,409.95 558,76
{c) Employee benefits expense 24 214,85 193.83
{d) Depreciation and amartisation expense 104,108 - -
{e) Other expenses 25 7.853.79 4.411.01
Taotal expenses 26,185,318 14,890.58
5 Profit before tax (3-4) 23,763.64 17,468.63
6 Tax expense
- Current tax 2 5,129.895 4,601.08
= Tax relating to earlier years -
- Deferred tax 9 53.50 (85.33)
Total tax expense 6,183.45 4,515.75
7 Profit for the year {5-6) 17,580,19 12,952.88
8 Other comprehensive income
Items that will not be reclassified to profit or loss
-Remeasurements of the defined benefit obligation 1.25 (0.38)
- Income tax relating to items that will not be reclassified to profit or loss [0.31} 0.10
Other comprehensive income/ (Loss) net of tax for the year 0.94 (0.28)
9 Total comprehensive income for the year (7+8) 17,581.13 12,952.60
10 Earnings per Equity share (Equity shares, par value Rs. 10/- each): 29
{a) Basic (in Rs.} 17.44 12.85
(b) Diluted [in &s.) 17.44 12.85
Material accounting policies 2
The accompanying notes are integral part of the financial statements.

As per our report of even date
Far M/s Suri & Co.,

Chartered Accountants

Firm Registration. No.: 0042835

{Sanjecy Aditya M
|Fartner
Membership No. 2289694

ODIN 2522 8494 B 1] HW 2034

Place : Chennal
Date : May 5, 2025

For and on behalf of the Board of Directors
Aptus Finance India Private Limited
CIN - U74300TNZ015PTC102252

™M Anandan
Chairman
DIN: gOD3A633

ecretary
Membership Mo, A73686

Place : Chennai
Date : May 5, 2025

\be-

P Balaji
Whole-time Director
DIN: 07204681




Aptus Finance India Private Limited )
Statement of Changes In Equity for the year ended March 31, 2025

1. Equity share capital

R in lzkhs

Particulars

Amgunt

Opening Balancs a3 at April 1, 2023

10,080.00

Changes in equity share capital during the year

{a} Frash issue of equity shares

Balance a5 at March 31, 2024

10,080.00

Changes in equity share capital during the year

{a} Fresh issue of aquity shares

Balance as at March 31, 2025

10,080.00

2. Other equity

Rs. in lakhs

Particulars

Reserves and Surglus

Securities Premlum

Statutory Resernve

Impairment Reserve

Deemed Irvestment

ESOP Reserve

Remeasurement Total
gain / {Ioss) on

Retained Earnings defined benefit

4,614.71

151.57

18,281.02 28,015.30

Opening Balance as at April 1, 2023

Profit |lussh for the year {net of tax)

4,963.00

13,952 88 13,852.88

0 thier Comprehensive Income for the yaar [net of tax)

|
|
|
| plan
|
|

(0.28) in.28)}

Transfer to Statutory feserve

2,590.58

[ (2,55058) -

Transfer to Statutory Reserve

i Z - 55772

Deemed ir during the year

|Balance as at March 31, 2024

4,368.00

7,205.29

151,57

[ 25,643.32 0.28)]  41,515.62

Profit [loss} for the year {net of tax)

17,580.18 1758018

(Other Comprehensive income [ (Inss) for the year (net af tax]

0.84 084

Transfarto Statutory Resene

3,516.04

(3,516.04) F &

ESOP Reserve during the year

2E.06

- - 2806

Transfer toretained camings

Dzemed investment during the year

4,968.00

10,721.33

e T

151.57

|

59,124.81

42,707.48 0.68

Balance as at March 31, 2025
‘=.= ——eeee

Notes:
Refer Note 19.7 for description of nature and purpose of each reserve,

|Material accounting policies (Refer Note 2)
The accompanying notes are integral part of the financial statemeants,

As per our report of even date
For Wi Surl & Co.,

Chartered Aceauntants

Firm Registratian. No.: 004283

Sanjeev Adltyz M
Partner
Membhership No. 229634

UDIn 25224691 BHIHR 4025

Place : Chennal
Tate: Way 5, 2175

For and on behalf of the Board of Directors
Aptus Finance India Private Limited
CIN - U74300TN2015PTCIDE252

M Anandan
Chairman

Membership Mo  A73636

Place : Chennai
Sate: May5, 2025

\W-

P Balaji
Whale-time Dirsctar
DiN: 07304581




Aptus Finance India Private limited

S of Cash Flow for the year ended March 31, 2025
Rs. in lakhs|
P For the year ended For the year ended
AEuIaE March 31, 2025 March 31, 2024
Cash flows from operating activities
Prafit before tax 23,763.64 17,468.63
Adjustments for:
Finance costs 16,706.73 9,726.98
Interest incame fram bank depaosits {46.76) [46.38)
Share based expensa 28.06 -
Net gain on changes in fair value (124.96) (38.95)
Impairment on Financial Instruments 1.409.95 558.76
17.973.08 10,200.43
Operating profit before working capital changes 41,736.72 27,669.06
|Movements in working capital:
{Increase) in loans (1,00,527.43) |96,583.656)
(Increase) / Decrease in ather financial assets 95.40 {307.38)
{Increase) / Decrease in ather non-financial assets 37.25 {11.20)
Increase / (Decrease) in trade payables (91.66) 11195
Increase [ (Decrease) in pravisions 3.18 D.61
Increase / (Decrease) in other financial liabilities 301.12 [113.32)
Increase f {Decrease) in Other non-financial liabilities 80,05 {1,00,092.08) {56.67) (97.359.85)
Cash flow from / (used) in operations [58,355.37) (B9,690.79)
Finance cost paid (17,713.27) (10,747.80)
Direct Taxes paid [Net) (6,313.14) (4,460.62)
Net cash flow from [ (used in) operating activities (A} (82,381.78) (84,899.21)
Cash flows from investing activities
Deposits placed with banks, net 242,44 -
Intarest received on bank depasits AB.76 10.28
Incame received from mutual funds 124.86 28.95
Net cash flow from / (used in) investing activities (8) 414,16 49.73
Cash flows from financing activities
Praceeds from issue of debt securities 20,000.00 -
Repayment of debt securities (468.75) (732.64)
Proceeds from borrowings (other than debt securities) 1,50,876.40 1,64,637,72
Repayment of borrowings (other than debt securities) {82,278.62) (73,687.12)
Net cash flow from / {used in} financing activities [C) £8,129.03 90,217.96
Net increase [ (decrease) in cash and cash equivalents (A+8+C) 6,161.41 5,367.98
Cash and cash equivalents at the beginning of the year 7,755.19 2,387.21
Cash and cash equivalents at the end of the year [Refer Note 4) 13,916.60 7,755.19
The accompanying notes are integral part of the financial statements.

As perour report of even date
For M/s Suri & Co.,

Chartered Accountants

Firm Registration, No.: 0042835

Aditya M
Partner
Membershio No, 228694

UDING 2522 QEa 4 BM L H WA03Y

Place : Chennai
Date : May 5, 2025

For and on behalf of the Board of Directors
Aptus Finance India Private Limited

CIN - U74900TN2015PTC102252

M Anandan
Chairman
Din: 000336,

Memberchip No. A73686

Place : Chennai
Date: May 5, 2025

W

Whole-time Directar
DIN: 07904681




Aptus Finance India Private Limited
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in lakhs, unless otherwise stated)

1. Corporate Information

Aptus Finance India Private Limited (“the company”) was incorporated on September 18, 2015 with the
primary objective of carrying on the business of providing finance in the form of loan against immovable
properties. The Company with CIN: U74900TN2015PTC102252, is a Private Limited Company domiciled in
India. The Registered Office of the Company is located at No. 8B, Doshi Towers, 8th Floor, No: 205,
Poonamallee High Road, Kilpauk, Chennai. The Company has been granted the certificate of registration dated
December 16, 2016 issued by the Reserve Bank of India under Section 45 |A of the Reserve Bank of India Act,
1934, to commence/carry on the business of non-banking financial institution. The Company is a non-deposit
taking systemically important Non-Banking Financial Company (‘NBFC-ND- SI).

2. Material accounting policies
Basis of preparation and presentation

The financial statements have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and relevant amendment rules issued thereafter
(“Ind AS”) on the historical cost basis except for certain financial assets and liabilities measured at fair value
that are measured at fair values at the end of each reporting period, as explained in the accounting policies
below, the relevant provisions of the Companies Act, 2013 (the “Act”) and the guidelines issued by the RBI to
the extent applicable.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are prepared and
presented in the format prescribed in the Division Il of Schedule Ill to the Act. The Statement of Cash Flows
has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash Flows".

Amounts in the financial statements are presented in Indian Rupees in lakhs rounded off to two decimal places
as permitted by Schedule 11l to the Act, except when otherwise indicated.

Presentation of financial statements

The Company presents its balance sheet in order of liquidity. An analysis regarding recovery or settlement
within 12 months after the reporting date (current) and more than 12 months after the reporting date (non—
current) is presented in Note 34.

Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset
and reported net when, in addition to having an unconditional legally enforceable right to offset the recognised
amounts without being contingent on a future event, the parties also intend to settle on a net basis in the
normal course of business, event of default or insolvency or bankruptcy of the Company and/or its
counterparties.




Aptus Finance India Private Limited
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in lakhs, unless otherwise stated)

2.1 Financial Instruments
2.1.1 Financial instruments — initial recognition
2.1.1.1 Date of recognition

Financial assets and liabilities, with the exception of loans, debt securities, and borrowings are initially
recognised on the trade date, i.e., the date that the Company becomes a party to the contractual provisions
of the instrument. Loans are recognised when fund transfers are initiated to the customers’ account or
cheques for disbursement have been prepared by the Company (as per the terms of the agreement with the
borrowers). The Company recognises debt securities and borrowings when funds reach the Company.

2.1.1.2 Initial measurement of financial instruments

The classification of financial instruments at initial recognition depends on their contractual terms and the
business model for managing the instruments. Financial instruments are initially measured at their fair value,
except in the case of financial assets and financial liabilities recorded at Fair value through profit and loss
(“FVTPL"), transaction costs are added to, or subtracted from, this amount.

2.1.1.3 Measurement categories of financial assets and liabilities

The Company classifies all of its financial assets based on the business model for managing the assets and the
asset’s contractual terms, measured at either amortised cost or FVTPL or Fair Value through Other
Comprehensive Income (“FVOCI”).

2.1.2 Financial assets and liabilities
2.1.2.1 Bank balances, Loans and financial investments at amortised cost

The Company measures bank balances, loans, and other financial investments at amortised cost if the financial
asset is held within a business model with the objective to hold financial assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest (“SPPI”) on the principal amount outstanding.

The details of these conditions are outlined below.

2.1.2.1.1 Business model assessment

The Company determines its business model at the level that best reflects how it manages Company’s of
financial assets to achieve its business objective,

The Company's business model is not assessed on an instrument-by-instrument basis, but at a higher level of
aggregated portfolios and is based on observable factors such as:

»  How the performance of the business model and the financial assets held within that business model are
evaluated and reported to the entity's key management personnel

» The risks that affect the performance of the business model (and the financial assets held within that
business model) and, in particular, the way those risks are managed

» How managers of the business are compensated (for example, whether the compensation is based on
the fair value of the assets managed or on the contractual cash flows collected)

The business model assessment is based on reasonably expected scenarios without taking 'worst case' or
'stress case’ scenarios into account. If cash flows after initial recognition are realised in a way that is different
from the Company's ariginal expectations, the Company does not change the classification of the remaining
financial assets held in that business model, but incorporates such information when assessing newly
financial assets going forward.




Aptus Finance India Private Limited
Notes to financial statements for the year ended March 31, 2025
__(AH amounts are in Indian Rupees in lakhs, unless otherwise stated)

2.1.2.1.2 The SPPI test

As a second step of its classification process the Company assesses the contractual terms of financial asset to
identify whether they meet the SPPI test.

‘Principal’ for the purpose of this test is defined as the fair value of the financial asset at initial recognition and
may change over the life of the financial asset (for example, if there are repayments of principal or amortisation
of the premium/discount).

The most significant elements of interest within a lending arrangement are typically the consideration for the
time value of money and credit risk. To make the SPPI assessment, the Company applies judgement and
considers relevant factors such as the currency in which the financial asset is denominated, and the period for
which the interest rate is set. In contrast, contractual terms that introduce a more than de minimis exposure
to risks or volatility in the contractual cash flows that are unrelated to a basic lending arrangement do not give
rise to contractual cash flows that are solely payments of principal and interest on the amount outstanding. In
such cases, the financial asset is required to be measured at FVTPL.

2.1.2.2 Financial assets or financial liabilities held for trading

The Company classifies financial assets as held for trading when they have been purchased or issued primarily
for short-term profit making through trading activities or form part of a portfolio of financial instruments that
are managed together, for which there is evidence of a recent pattern of short-term profit taking. Held-for-
trading assets and liabilities are recorded and measured in the balance sheet at fair value. Changes in fair value
are recognised in net gain on fair value changes. Interest and dividend income or expense is recorded in net
gain on fair value changes according to the terms of the contract, or when the right to payment has been
established.

2.1.2.3 Equity instruments at FVOCI

The Company subsequently measures all equity investments at fair value through profit or loss, unless the
Company’s management has elected to classify irrevocably some of its equity investments as equity
instruments at FVOCI, when such instruments meet the definition of definition of Equity under Ind AS 32
Financial Instruments: Presentation and are not held for trading. Such classification is determined on an
instrument-by-instrument basis.

Gains and losses an these equity instruments are never recycled to profit or loss. Dividends are recognised in
profit or loss as dividend income when the right of the payment has been established, except when the
Company benefits from such proceeds as a recovery of part of the cost of the instrument, in which case, such
gains are recorded in Other Comprehensive Income (“OCI”). Equity instruments at FVOCI are not subject to an
impairment assessment.

2.1.2.4 Financial assets and financial liabilities at fair value through profit or loss

Financial assets and financial liabilities in this category are those that are not held for trading and have been
either designated by management upon initial recognition or are mandatorily required to be measured at fair
value under Ind AS 109. Financial assets and financial liabilities at FVTPL are recorded in the balance sheet at
fair value. Changes in fair value are recorded in profit and loss with the exception of movements in fair value
of liabilities designated at FVTPL due to changes in the Company’s own credit risk. Such changes in fair value
are recorded in the Own credit reserve through OCI and do not get recycled to the profit or loss. Interest
earned or incurred on instruments designated at FVTPL is accrued in interest income or finance cost,
respectively, using the EIR, taking into account any discount/ premium and qualifying transaction costs being




Aptus Finance India Private Limited
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in lakhs, unless otherwise stated)

an integral part of instrument. Interest earned on assets mandatorily required to be measured at FVTPL is
recorded using contractual interest rate.

2.1.3 Reclassification of financial assets and liabilities

The Company does not reclassify its financial assets subsequent to their initial recognition, apart from the
exceptional circumstances in which the Company acquires, disposes of, or terminates a business line. Financial
liabilities are never reclassified.

2.1.4 Derecognition of financial assets and liabilities

2.1.4.1 Derecognition of financial assets due to substantial modification of terms and conditions

The Company derecognises a financial asset, such as a loan to a customer, when the terms and conditions have
been renegotiated to the extent that, substantially, it becomes a new loan, with the difference recognised as
a derecognition gain or loss, to the extent that an impairment loss has not already been recorded. The newly
recognised loans are classified as Stage 1 for ECL measurement purposes. When assessing whether or not to
derecognise a loan to a customer, amongst others, the Company considers the following factors: (i) Change in
counterparty (ii) If the modification is such that the instrument would no longer meet the SPPI criterion (iii) If
the modification does not result in cash flows that are substantially different, the modification does not result
in derecognition. Based on the change in cash flows discounted at the original EIR, the Company records a
modification gain or loss, to the extent that an impairment loss has not already been recorded.

2.1.4.2 Derecognition of financial assets other than due to substantial modification

A financial asset is derecognised when the rights to receive cash flows from the financial asset have expired.
The Company also derecognises the financial asset if it has both transferred the financial asset and the transfer
qualifies for derecognition.

A transfer only qualifies for derecognition if either: the Company has transferred substantially all the risks and
rewards of the asset or has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset. Control is considered to be transferred if and only if, the transferee
has the practical ability to sell the asset in its entirety to an unrelated third party and is able to exercise that
ability unilaterally and without imposing additional restrictions on the transfer.

When the Company has neither transferred nor retained substantially all the risks and rewards and has
retained control of the asset, the asset continues to be recognised only to the extent of the Company’s
continuing involvement, in which case, the Company also recognises an associated liability. The transferred
asset and the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration the Company could be
required to pay.

In case when transfer of a part of financial asset qualifies for derecognition, any difference between the
proceeds received on such sale and the carrying value of the transferred asset is derecognised as a gain ar loss
on decrease of such financial asset.




Aptus Finance India Private Limited
Notes to financial statements for the year ended March 31, 2025
(All amounts are in In dian Rupees in lakhs, unless otherwise stated)

2.1.4.3 Financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires.
Where an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as a derecognition of the original liability and the recognition of a new liability. The difference between
the carrying value of the original financial liability and the consideration paid is recognised in profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

2.1.4.4 Financial Guarantees

Financial guarantees given are initially recognised in the financial statements at fair value, being the premium
received. Subsequent to initial recognition, the Company’s liability under each guarantee is measured at the
higher of the amount initially recognised less cumulative amortisation recognised in the statement of profit
and loss. The premium is recognised in the statement of profit and loss on a straight-line basis over the life of
the guarantee.

Financial guarantees received are recognised in the financial statements at fair value of the premium paid. In
case of guarantees received without consideration from group companies, the fair value of premium payable
over the life of the guarantee is recognised as deemed investment. The fair value of premium is recognised as
expense in the statement of profit and loss on a straight-line basis over the life of the guarantee.

2.1.4.5 Deemed Investments

Fair value of corporate guarantee taken from Holding company is recognised as Deemed Investment and
corresponding effect has been fully amortized.

2.1.5 Impairment of financial assets
2.1.5.1 Overview of the ECL principles

The Company records allowance for expected credit losses for all loans, other debt financial assets not held at
FVTPL, together with loan commitments, in this section all referred to as ‘financial instruments’. Equity
instruments are not subject to impairment under Ind AS 108.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime
expected credit loss or LTECL), unless there has been no significant increase in credit risk since origination, in
which case, the allowance is based on the 12 months’ expected credit loss (12mECL).

The 12mECL is the portion of LTECLs that represent the ECLs that result from default events on a financial
instrument that are possible within the 12 months after the reporting date.

Both LTECLs and 12mECLs are calculated on either an individual basis or a collective basis, depending on the
nature of the underlying portfolio of financial instruments.

The Company has established a policy to perform an assessment, at the end of each reporting period, of
whether a financial instrument’s credit risk has increased significantly since initial recognition, by considering




Aptus Finance India Private Limited
Notes to financial statements for the year ended March 31, 2025
_{'AH amounts are in Indian Rupees in lakhs, unless otherwise stated)

Based on the above process, the Company categorises its loans into Stage 1, Stage 2 and Stage 3, as described
below:

Stage 1:

When loans are first recognised, the Company recognises an allowance based on 12mECLs. Stage 1 loans also
include facilities where the credit risk has improved and the loan has been reclassified from Stage 2.

Stage 2:

When a loan has shown a significant increase in credit risk since origination, the Company records an allowance

for the LTECLs. Stage 2 loans also include facilities, where the credit risk has improved and the loan has been
reclassified from Stage 3.

Stage 3:
Loans considered credit-impaired. The Company records an allowance for the LTECLs.

Staging rules set have been applied to the product categories to bucket them into either Stage 1, Stage 2 or
Stage 3.

Stages TDays past dues ECL
(Stagel | Upto30days 12 month ECL
Stage2 | 31lupto90days - Lifetime ECL
| Stage 3 | 90 days and above Lifetime ECL

In addition to days past 'd?é; the Company also considers other gualitative factors in determiﬁng ;ignificant
increase in credit risks.

2.1.5.2 The calculation of ECLs

The Company calculates ECLs to measure the expected cash shortfalls, discounted at an approximation to the
EIR. A cash shortfall is the difference between the cash flows that are due to an entity in accordance with the
contract and the cash flows that the entity expects to receive.

The key elements of the ECL are summarised below:
PD:

The Probability of Default is an estimate of the likelihood of default over a given time horizon. A default may
only happen at a certain time aver the assessed period, if the facility has not been previously derecognised
and is still in the portfolio.

EAD:

The Exposure at Default is an estimate of the exposure at a future default date (in case of Stage 1 and Stage
2), taking into account expected changes in the exposure after the reporting date, including repayments of
principal and interest, whether scheduled by contract or otherwise, expected drawdowns on committed
facilities, and accrued interest from missed payments. In case of Stage 3 loans EAD represents exposure when
the default occurred.

LGD:

The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time. It is
based on the difference between the contractual cash flows due and those that the lender would expect to
receive, including from the realisation of any collateral. It is usually expressed as a percentage of the EAD.

Impairment losses and releases are accounted for and disclosed separately from modification losses or gains
that are accounted for as an adjustment of the financial asset’s gross carrying value.
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The mechanics of the ECL method are summarised below:

Stage 1:

The 12mECL is calculated as the portion of LTECLs that represent the ECLs that result from default events on a
financial instrument that are possible within the 12 months after the reporting date. The Company calculates
the 12mECL allowance based on the expectation of a default occurring in the 12 months following the reporting
date. These expected 12-month default probabilities are applied to a forecast EAD and multiplied by the
expected LGD and discounted by an approximation to the original EIR.

Stage 2:

When a loan has shown a significant increase in credit risk since origination, the Company records an allowance
for the LTECLs. PDs and LGDs are estimated over the lifetime of the instrument. The expected cash shortfalls
are discounted by an approximation to the original EIR.

Significant increase in credit risk

The Company monitors all financial assets that are subject to the impairment requirements to assess whether
there has been a significant increase in credit risk since initial recognition. If there has been a significant
increase in credit risk the Company will measure the loss allowance based on lifetime rather than 12mECLs.

In assessing whether the credit risk on a financial instrument has increased significantly since initial
recognition, the Company compares the risk of a default occurring on the financial instrument at the reporting
date based on the remaining maturity of the instrument with the risk of a default occurring that was
anticipated for the remaining maturity at the current reporting date when the financial instrument was first
recognised. In making this assessment, the Company considers both quantitative and qualitative information
that is reasonable and supportable, including historical experience and forward-looking information that is
available without undue cost or effort, based on the Company’s historical experience and expert credit
assessment including forward-looking information.

Stage 3:

For loans considered credit-impaired, the Company recognises the lifetime expected credit losses for these
loans. The method is similar to that for Stage 2 assets, with the PD set at 100%.

Credit-impaired financial assets

A financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the estimated
future cash flows of the financial asset have occurred. Credit-impaired financial assets are referred to as Stage
3 assets. Evidence of credit-impairment includes observable data about the following events:

» significant financial difficulty of the borrower;

» abreach of contract such as a default or past due event;

the lender of the borrower, for economic or contractual reasons relating to the borrower’s financial
difficulty, having granted to the borrower a concession that the lender would not otherwise consider;
» the disappearance of an active market for a security because of financial difficulties; or

» the purchase of a financial asset at a deep discount that reflects the incurred credit losses.

\-«f

It may not be possible to identify a single discrete event—instead, the combined effect of several events may
have caused financial assets to become credit-impaired. The Company assesses whether debt instruments that
are financial assets measured at amortised cost are credit-impaired at each reporting date.

A loan is considered credit-impaired when a concession is granted to the borrower due to a deterioration in
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of not receiving the contractual cash flows has reduced significantly and there are no other indicators of
impairment. For financial assets where concessions are contemplated but not granted the asset is deemed
credit impaired when there is observable evidence of credit-impairment including meeting the definition of
default. The definition of default (see below) includes unlikeliness to pay indicators and a back- stop if amounts
are overdue for 90 days or mare.

Loan commitment:

When estimating LTECLs for undrawn loan commitments, the Company estimates the expected portion of the
loan commitment that will be drawn down over its expected life. The ECL is then based on the present value
of the expected shortfalls in cash flows if the loan is drawn down. The expected cash shortfalls are discounted
at an approximation to the expected EIR on the loan. For an undrawn loan commitment, ECLs are calculated
and presented under provisions.

Forward looking infarmation

In its ECL models, the Company relies on a broad range of forward looking information as economic inputs.
The inputs and models used for calculating ECLs may not always capture all characteristics of the market at the
date of the financial statements. To reflect this, qualitative adjustments or overlays are made as temporary
adjustments.

Estimates and associated assumptions applied in preparing the financial statements, especially for the
expected credit loss on advances, are based on historical experience and other emerging/forward looking
factors including those arising on account of the COVID-19 pandemic. The Group has used early indicators of
moratorium and delayed payment metrics observed along with an estimation of potential stress on probability
of defaults and exposure at default due to COVID-19 situation in developing the estimates and assumptions to
assess the expected credit loss on loans.

2.1.5.3 Write-off

Loans and debt securities are written off when the Company has no reasonable expectations of recovering the
financial asset (either in its entirety or a portion of it). This is the case when the Company determines that the
borrower does not have assets or sources of income that could generate sufficient cash flows to repay the
amounts subject to the write-off. A write-off constitutes a derecognition event. The Company may apply
enforcement activities to financial assets written off. Recoveries resulting from the Company’s enforcement
activities will result in impairment gains. Any subsequent recoveries are credited to impairment on financial
instruments in the statement of profit and loss.

2.2 Recognition of Interest
2.2.1 The effective interest rate method

Interest income and expense is recorded using the effective interest rate (EIR) method for all financial
instruments measured at amortised cost, debt instrument measured at FVOCI and debt instruments
designated at FVTPL. The effective interest rate (EIR) is the rate that exactly discounts estimated future cash
flows of the financial instrument through the expected life of the financial instrument or, where appropriate,
a shorter period, to the net carrying amount of the financial asset or financial liability.

2.2.2 InterestIncome

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets
other than credit-impaired assets.
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When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3’, the Company
calculates interest income by applying the effective interest rate to the net amortised cost of the financial

asset. If the financial assets cures and is no longer credit-impaired, the Company reverts to calculating interest
income on a gross basis.

2.2.3 Fees and commission Income

Fees and commission Income include fees other than those that are an integral part of EIR. The fees included
in this part of the Company's statement of profit or loss include among other things fees charged for servicing
a loan including cheque bounce charges, field visit charges, pre-closure charges etc on realisation basis.

2.2.4 Dividend Income

Dividend income (including from FVOCI investments) is recognised when the Company’s right to receive the
payment is established, it is probable that the economic benefits associated with the dividend will flow to the
entity and the amount of the dividend can be measured reliably. This is generally when the shareholders
approve the dividend.

2.2.5 Borrowing cost

Borrowing cost consists of interest and other cost that the Company incurred in connection with the borrowing
of funds. All other borrowing costs are charged to the Statement of Profit and Loss as incurred based on the
effective interest rate method.

2.2.6 Share Based Payments

Stock options of Holding Company are granted to the employees under the stock option scheme. The costs of
stock options granted to the employees (equity-settled awards) of the Company are measured at the fair value
of the equity instruments granted. For each stock option, the measurement of fair value is performed on the
grant date. The grant date is the date on which the Holding Company and the employees of the Company agree
to the stock option scheme. The fair value so determined is revised only if the stock option scheme is modified
in a manner that is beneficial to the employees.

This cost is recognised, together with a corresponding increase in Employee Stock Options Reserve in equity,
over the period in which the performance and/or service conditions are fulfilled in employee benefits expense.
The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date
reflects the extent to which the vesting period has expired and the Company’s best estimate of the number of
equity instruments that will ultimately vest. The statement of profit and loss expense or credit for a period
represents the movement in cumulative expense recognised as at the beginning and end of that period and is
recognised in employee benefits expense.

If the options vests in instalments (i.e. the options vest pro rata over the service period), then each instalment
is treated as a separate share option grant because each instalment has a different vesting period.
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2.3 Taxes

Income tax expense represents the sum of the current tax and deferred tax.

Current tax

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be
recovered from, or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount

are those that are enacted, or substantively enacted, by the reporting date in the countries where the
Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax

Deferred tax is provided on temporary differences at the reporting date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

P In respect of taxable temporary differences associated with investments in subsidiaries, where the timing
of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

P When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

P In respect of deductible temporary differences associated with investments in subsidiaries, deferred tax
assets are recognised only to the extent that it is probable that the temporary differences will reverse in
the foreseeable future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognhised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax relating to items recognised outside profit or loss
is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liahilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the
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When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss.

2.4 Property, plant and equipment (‘PPE’) and intangible assets

PPE is stated at cost excluding the costs of day—to—day servicing, less accumulated depreciation and
accumulated impairment in value. Changes in the expected useful life are accounted for by changing the
amortisation period or methodology, as appropriate, and treated as changes in accounting estimates.
Depreciation on the following categories of PPE has been provided on the straight-line method, the useful lives
of which have been assessed as under, based on technical assessment, taking into account the nature of the
asset, the estimated usage of the asset, the operating conditions of the asset, past history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, etc. The other assets
have been depreciated on straight line method as per the useful life prescribed in Schedule Il to the Companies
Act, 2013.

r_ParticuIars S | Estimated Life

Office Equipment _ IR . ... A

Computer Software License Period or 3 years,
| whicheveris lower

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Individual assets costing Rs. 5,000 or less are fully depreciated in the year of purchase.

An item of PPE is derecognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between the sale proceeds and the carrying amount of
the asset and is recognised in the statement of profit and loss.

Intangible Assets

The Company's intangible assets mainly include the value of computer software.

An intangible asset is recognised only when its cost can be measured reliably and it is probable that the
expected future economic benefits that are attributable to it will flow to the Company.

Intangible assets acquired separately are measured on initial recognition at cost. Subsequently, they are
carried at cost less accumulated amortisation and impairment losses if any, and are amortised over their
estimated useful life on the straight-line basis over a 3-year period or the license period whichever is lower.

The carrying amount of the assets is reviewed at each Balance sheet date to ascertain impairment based on
internal or external factors. Impairment is recognised, if the carrying value exceeds the higher of the net selling
price of the assets and its value in use.

The amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
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2.5 Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken in to account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are

corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth
rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing
rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the entity operates, or for the market in which the asset
is used.

Impairment losses of continuing operations, are recognised in the statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment lass been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in
which case, the reversal is treated as a revaluation increase.

2.6 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is
material) (when the
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pre-tax rate that reflects, when appropriate, the risks specific to the liability). When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost

When some or all of the econamic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received,
and the amount of the receivable can be measured reliably.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

2.7 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.

2.7.5 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

2.8 Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number
of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares
are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share
from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the
beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares are
adjusted for the proceeds receivable had the shares been actually issued at fair value. Dilutive potential equity
shares are determined independently for each period presented. The number of equity shares and potentially
dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

2.9 Segment Reporting

Ind AS 108 establishes standards for the way that public business enterprises report information about
operating segments and related disclosures about products and services, geographic areas, and major
customers. Based on the 'management approach' as defined in Ind AS 108, the Chief Operating Decision Maker
(“CODM”) evaluates the Company's performance based on an analysis of various performance indicators by
business segments and geographic segments.

As per the requirements of Ind AS 108 "Operating Segments", based on evaluation of financial information for
allocation of resources and assessing performance, the Company has identified a single segment, viz.
"providing loans against properties". Accordingly, there are no separate reportable segments as per Ind AS
108.

2.10 Determination of Fair value
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant ohservable inputs and minimising the use
of uncobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy
of valuation technigques, as summarised below:

> Level 1 financial instruments ~Those where the inputs used in the valuation are unadjusted quoted prices
from active markets for identical assets or liabilities that the Company has access to at the measurement
date. The Company cansiders markets as active only if there are sufficient trading activities with regards to
the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable
price quotes available an the balance sheet date.

» Level 2 financial instruments-Those where the inputs that are used for valuation and are significant, are
derived from directly or indirectly observable market data available over the entire period of the
instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted
prices for identical instruments in inactive markets and observable inputs other than quoted prices such as
interest rates and yield curves, implied volatilities, and credit spreads. In addition, adjustments may be
required for the condition or location of the asset or the extent to which it relates to items that are
comparable to the valued instrument. However, if such adjustments are based on unobservable inputs
which are significant to the entire measurement, the Company will classify the instruments as Level 3.

» Level 3 financial instruments —~Those that include one or more unobservable input that is significant to the
measurement as whole.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

The Company evaluates the levelling at each reporting period on an instrument-by-instrument basis and
reclassifies instruments when necessary based on the facts at the end of the reporting period.

3 Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and the
accompanying disclosures, as well as the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount
of assets or liabilities
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In the process of applying the Company’s accounting policies, management has made the following
judgements/estimates, which have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year.

3.1 De-recognition of Financial instruments

The Company enters into securitisation transactions where financial assets are transferred to a structured

entity for a consideration. The financial assets transferred qualify for derecognition only when substantial risk
and rewards are transferred.

This assessment includes judgements reflecting all relevant evidence including the past performance of the
assets transferred and credit risk that the Company has been exposed to. Based on this assessment, the
Company believes that the credit enhancement provided pursuant to the transfer of financial assets under
securitisation are higher than the loss incurred on the similar portfolios of the Company hence it has been
concluded that securitisation transactions entered by the Company does not qualify for de-recognition since
substantial risk and rewards of the ownership has not been transferred. The transactions are treated as
financing arrangements and the sale consideration received is treated as borrowings.

3.2 Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction in the principal (or most advantageous) market at the measurement date
under current market conditions (i.e., an exit price) regardless of whether that price is directly observable or
estimated using another valuation technique. When the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be derived from active markets, they are determined using a variety of
valuation techniques that include the use of valuation models. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, estimation is required in establishing fair
values. Judgements and estimates include considerations of liquidity and model inputs related to items such
as credit risk (both own and counterparty), funding value adjustments, correlation and volatility. For further
details about determination of fair value please see Fair value note in Accounting policy.

3.3 Impairment of financial asset

The measurement of impairment losses across all categories of financial assets requires judgement, in
particular, the estimation of the amount and timing of future cash flows and collateral values when
determining impairment losses and the assessment of a significant increase in credit risk. These estimates are
driven by a number of factors, changes in which can result in different levels of allowances.

The Company’s ECL calculations are outputs of complex models with a number of underlying assumptions
regarding the choice of variable inputs and their interdependencies. Elements of the ECL models that are
considered accounting estimates include:

» The Company’s criteria for assessing if there has been a significant increase in credit risk and so allowances
for financial assets should be measured on a LTECL basis and the qualitative assessment

» The segmentation of financial assets when their ECL is assessed on a collective basis

» Development of ECL models, including the various formulas and the choice of inputs

> Determination of temporary adjustments as qualitative adjustment or overlays based on broad range of
forward looking information as economic inputs

It has been the Company’s policy to regularly review its models in the context of actual loss experience and
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3.4 Provisions and other contingent liabilities

When the Company can reliably measure the outflow of economic benefits in relation to a specific case and
considers such outflows to be probable, the Company records a provision against the case. Where the
probability of outflow is considered to be remote, or probable, but a reliable estimate cannot be made, a
contingent liability is disclosed.

Given the subjectivity and uncertainty of determining the probability and amount of losses, the Company takes
into account a number of factors including legal advice, the stage of the matter and historical evidence from
similar incidents. Significant judgement is required to conclude on these estimates.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of
the reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events
after the balance sheet date of material size or nature are only disclosed.




Aptus Finance India Private Limited
MNotes forming part of the financial statements for the year ended March 31, 2025

4 (ash and cash equivalents

Rs. in lakhs
o Asa
Particulars i foat
March 31, 2025 March 31, 2024
Cash on hand 149.04 28.70
Balances with banks - In current accounts 8,764,238 7.726.49
In deposit accounts - Original maturity less than 3 months 5,003.18
13!915.50 7,755.19
Bank Balance other than cash and cash equivalents
Rs. in lakhs
As at A
Particulars Ji
March 31, 2025 March 31, 2024
Bank deposits held as security against borrowings™ 386.82 629.26
386.82 629.26
*The Company has given fixed deposits as credit enhancement for securitisation transactions entered by it, amounting to Rs. 318.40 lakhs (March 2024 ; Rs. 511.57
lakhs ).
Loans
Rs. in lakhs
As at As at
Particulars
i March 31, 2025 March 31, 2024
Secured Term loans carried at amortised cost 2,93,013.05 1,92,893.17
Loans against property 2,92,436.51 1,93.069.17
Instalments and Other Dues from Borrowers
- Loans against property 2,661.67 1,392.50
Deferred Processing Fee Income (2,085.13) [1,525.88)
ECL allowance on Interest accrued = (42.62)
Total Term loans (gross) 2,93,013.05 1,92,893.17
Less: Impairment loss allewance (2,527.49) {1,525.09)
Total Term loans (net) 2590.435.55 1,91,368.08
Notes:

(i} All term loans are ariginated in India and retail in nature.

(i} Term loans are secured by deposit of original title deeds of immiovable properties with the Company and / or Equitable mortgage of title deeds:

(iii} Securitisation of financial assets

The Company securitises certain recelvables and surrenders control over these recelvables, though it continues to act as an agent for the collection of these
receivables. The Company also provides credit enhancements to the transferee by way of agreeing to bear a portion of default losses. Because of the existence of]
credit enhancements, the Company continues to have the obligation to pay to the transferee, limited to the extent of credit enhancement, even if it does not collect]
the eguivalent amounts from the original asset, and hence, such transfer does not meet the derecognition criteria resulting into the transfer not being recorded as
sale. Amopunt outstanding on such transactions as at March 31, 2025 is Rs.68,165.59 Lakhs (WMarch 31, 2024 - Rs.33,657 .96 Lakhs).
Refer Nate 33 for financial assets securitised.

(v} Refer Note 30,13 for contractual maturities.

(v) There are no outstanding luan ta Public Institution,

{vi} Term loans do not include any loans given to employees of the Company.

[wii) There are no loans measured at FVOC| or FVTPL or designated at FVTPL.




Aptus Finance india Private Limited
Notas forming part of the financial statements for the year ended March 31, 2025
6.1 Summary of changes in the gross carrying ameunt and the corresponding ECL aflowanees in relation to term lpans:
6.1.1 Recantiliztion of gross carrying amaunt is given below:
Rg. in lakhs Rs.in lakhs
e For the year ended March 31, 2025 For the year ended March 31, 2024
Stage 1 Stage 2 Stage 3 Tatal Stage 1 Stage 2 Stage 3 Total

Gross Carrying amount opening balance 1,82.528:18 787242 %,385.57 1,82,833.17 88,352.03 549471 1638.28 95 4E4.98
hew gssets ariginated / nerease f existing assets 1,25,823.35 1,285.76 327.60 1,26,406,72 1,13,325.66 73133 232.49 1,14,283 48
Exposire de-recognised / matured / revaid / Bad cebls written off (22,817.04) {2,135.28) (1,315.52) (26,286,584 [14.760,51) (1.435.15) (885.23] {16,881 73)
Trarsfars to Stape 1 2,029.56 |1,795.91) [233.84) - 1.338.48 {1,220.20) {118.28) =
Transfersto Stage 2 {11,857 58] 12,035.85 (178:1%) - [4,805.19) 4,983.40 {174.21) -
Transfers to Stage 3 {1,965.70] {1.091.11) 3,060.81 & {520.83} [372.67) 1.082.56 -
Gross carrying amount elosing balance 2,73,544.81 16,224.53 3,646.71 2,93,013.05 1,82,978,18 7,8975.42 1,985.57 1,92,893.17

6.1.2 Reconciliztion of ECL balance s given helow:

Rs. in lakhs Rs. In lakhs
Pt Far the year ended March 31, 2025 Forthe year ended March 31, 2074
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

ECL allewance - opaning balance TITT 256,93 £06,39 152509 351.80 32254 407,13 108169
New assets orlginated [ Increase in existing dssets 56200 257.18 837.42 165550 58323 14511 26268 951.02
Exposure ae-recognisec / matured / repaid / Bad deots written off {206.85) {137.19) [309.16) 1B33.20) {182.72) {176.12) {188,57) (547.42}
Transfersto'Stage 1 13285 [73:59) [59.35) - B9.66 {58.17) (30.43) -
Transfars to Stage 2 (#3:81) 17204 148.23) - 157,94} G464 (36.70) -
Transfers tc Stage 3 116.53) [37.83] 5436 - [12.25) [70.07) 8737 -
Impacton account of exposures transfarred durlng tha year between stages - = ol = - - - &
ECL allowance - closing balance 1,166.43 387.62 971.43 2,527.49 77177 256.93 486,39 1,525.08
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for the year ended WMarch 31, 2025

Other financial assets

Rs. in lakhs
Particula A A5
i = e . r‘_ March 31, 2025 March 31, 2024
Considered Good, U d- At A ised Cost
Secunty deposits .75 1.50
Accrded Income 309.58 A06.23
Current tax assets (Net)
RS, in lakhs
2 Asat As at
Parti
RRiHTY Wiarch 31, 2025 March 31, 2024
Curremt tax assots (net of provisions) 124.22
124.22 =
Deferred tax assets / (Habilities) (Met)
Particulars ARt

Deferred tax assets [ [liabilities) {net)

Tax effect of items constituting deferred tax assets:

Mar

Impairment Loss Allowance 636.12 383.E4
On difference between written down value of Property, plant and cquipment as per books .04 e
and 0s per Section 32 of Income Tax Act, 1961
Provision for Gratuity & Leave Encashment 1.00 0.51
Transaction charges relsting to loans 53143 40141
1,168.58 785.81
Tax effect of items constituting deferred tax {li s}
Transection charges relating to debt securities and borrowings ather than debt secunties (B26.33) |294.98)
Qthiers (228.63) {123.40)
(B54.96) {418.38)
o 21363 | _367.43.
Reconciliation of Deferred Tax:
Met Deforred tax assets / (liabllities) as at the beginning of the period [/ year 367.43 282.00
Add [ Less: Daferred tax assot/ (Hability) credited to / [expense) recognized in Profit and [53.50] 8533
Loss
Add / Less: Deferred tax asset/ (liakility) credited to / (expense) recognized in OC) {0:31) 010
Net Deferred Tax Asset/(Liability) as at the end of the period / year 313.63 367.43
Rs. in lakhs

Components of defereed tax asset / (liability)

Tax effect of items constituting deferred tax aseats:

Asat
_ April 01, 2024

{Charged) / Credited ta
Profit and Loss

[Charged) [ Credited to
acl

Asat
March 31, 2025

Impairment Lass Allowance 383.84 25228 636.12

Difference betwedn written down value of PPE and Intangible assets as per books and as 0.06 [0.02) 0,04

perSection 32 of Income:tax Act, 1961

Frovisions for gratuity and leave encashment 0.51 0.79 {0.31) 1.00

Deferred Processing fee refating to loans 40141 130.02 - 33143

Tax effect of items constituting deferred tax assets 785.81 383.08 [0.31) 1,168.59

Tax effect of items ituting d tax [liabilities)

Deferred Processing for relating to debt securities and borrowings other than dabt (294.38) (331.35) (626,33)
securities

Cthers (123.40) [105.23) (228.63)
Tax effect of items constituting deferred tax (labilitics) [418.38) (436.58) - (854.96)
Net deferred tax assets [ (liabilitizs) 367.43 (53.50) (031} 313.63




Rs. in Inldnl

As at [Charged) / Credited to | (Charged) / Credited ta As at
Components of deferred tax asset / [lability] z %
April 01, 2023 Profit and Loss oci March 31, 2024
Tax effect of items constituting deferred tax assets:
[Imipairment Loss Allowance 178.82 1p5.02 - 383.84
Difference between written down value of PPE and intangible sssets as per books and as: 010 {D.04) 0.06
per Section 37 of Income-tax Act, 1961
Provistons for gratuity and leave encaghment 036 0.05 Q.10 0:51
Defarred Frocessing Tee relating 1o loans 14254 258.87 - 401,31
Tax effect of items constituting deferred tax assets 421.82 363.89 D.10 785.81
Tax effgct of items constituting deferred tax {liabilities]:
Deferred Processing fee relating to debt securities and borrowings other than debt {39.25) |255.72) [294.98)
securities
Others {100.56) (22.84) - {123.40)
Tax effect of items constituting deferred tax (habilities) {139.82) {278.56) - (a18.38)
Net deferred tas assets / (liabilities] 282.00 85.33 0.10 367.43
Naote:
Reconciliation of Effective tax rate
The income tax expense for the year can be reconcilied to the accounting profit [ (loss) as follows:
For the year ended For the year ended
Particulaes March 31, 2025 March 31, 2024

{a] Profit before tax 23,763.64 17 468.63
[B] Enacted tax rates in India {including surcharge and cess) 25.17% 25.17%
(€} Inceme tzx an profit before tax based on the enacted rate 5,980.83 4,396.50
(D} Other than temporary differencas

= Effect of change in tax rate =

- Effect of income that |s exempt from taxation - -

- Effict of inadmissible expenses 202.62 118.25

- Effeet of admissible deductions . >

- Effect of others adjustments . i
{E]} Income tax recognised in Profit and Loss 6,183.45 4,515.75
In accordance with the provisions of Section 1158AA of the income Tax Act, 1961, the Company has opted to pay income tax at a reduced rate 3t 22% (plus surcharge 10% plus cess 4%).




Aptus Finance India Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

10A Property, plant and eguipment

Rs.in lakhs

Particulars

As at
March 31, 2025

As at
March 31, 2024

Carrying amounts of :

Oifice Equipment

Rs. in lakhs

Particulars

Office Equiy

Total

Cost/ Deemed cost
Balance at April 1, 2023
Additians during the year
Disposals during the year

Balance at March 31, 2024
Additions during the year
Disposals during the year

Balance at March 31, 2025

Accumulated depreciation

Balance at April 1, 2023

Depreciation expense for the year
Efimination on dispusals during the year

0.21

Balance at March 31, 2024
Depreciation expense for the year

Elimination on disposals during the year

Balance at March 31, 2025

Carrying amount
Balance at April 1, 2023
Additions during the year
Disposals during the year

Depreciation expense for the year

Balance at March 31, 2024
Additions during the year
Disposals during the year

Depreciation expense for the year

Balance at March 31, 2025

Note:

(i) Carrying value of Property, Plant and Equipment pledged as collateral for liabilities or commitments as at Mareh 31,2025 is Rs.Nil lakhs (March 31, 2024 is Rs. Nil

lakhs).

(ii) There are no assets acquired on account of business combination ner revalued for the year ended March 31,2025 and March 31,2024




Aptus Finance India Private Limited
Nates forming part of the financial statements for the year ended March 31, 2025

108 intangible assets

Rs. in lakhs

Particulars

As at As at
March 31, 2025 March 31, 2024

Carrying amounts of :

Computer software

Rs. in lakhs

Particulars

Computer software Total

Cost / Deemed cost
Balance at April 1, 2023
Additions during the vear
Disgposals during the year

3.60 3.60

Balance at March 31, 2024
Additions during the year
Disposals during the year

360 3.60

Balance at March 31, 2025

3.60 3.60

Accumulated amortisation
Balance at April 1, 2023
Amortisation expense for the year

Elimination on dispasals during the year

3.60 3.60

Balance at March 31, 2024
Amortisation expense for the year

Elimination on disposals during the year

Balance at March 31, 2025

Carrying amount

Balance at April 1, 2023

Additions during the year
Disposals during the year
Arnortisation expense for the year

Balance at March 31, 2024
Additions during the year
Disposals during the year

Amortisation expense for the year

Balance at March 31, 2025

Note:

(i} Carrying value of property,Plant and equipment pledged as collateral for liabilities or commitments as at March 31,2025 is Rs.Nil lakhs [March 31, 2024 is Rs. Nil

lakhs].

{ii} There are no assets acquired on account of business combination nor revalued for the year ended March 31,2025 and March 31,2024,




Aptus Finance lndia Private Limited
Notes forming part of the finandal statements for the year endod March 31, 2025

(i) Debentures aggregating to fis. Nilas at March 31, 2075 {Mareh 31, 2024 - Re. Nil | has been guaranteed by Aptus Value Housing Finance india Limited, the Holding Company

(] The Company bas not defaulted in the repayment of dues to ds lenders during any of the reporting years
{iv] Refer Note 3013 far contractual matunties
(v} There are no'debt securnitics measured at FVIPL or designatod FVIPL as at March 31, 2024 (March 31, 2004 - Rs. Wil Lakhs)

Borrowings (ather than debt securities)

11 other non-finandal assets
Hs. in lakhs|
Asat Asat
Particulars
March 31, 2025 March 31, 2024
Corsidered Good, Unsecured
Balances with governme nt authoriies 78.03 -
Duterred comimission expense 17330 290.31
Prepand expenses 5.00 1336
Gther Advances 9.41 438
270.80 308.05
e
12 Debt securities
s In lakhs)
bl Az at Asat
had = March 31, 2025 March 31, 2024
Secured redoemiable fon-convertible debentures - AL amartised cost {Within india) 19,204.49
!n‘:nm =
Details of Secured Red ble Non-Co k k [“NEDS"] - Hed ble at par:
m T No. of debentures/Face N s al s at
5. No Particulars Tenure kol Final maturity date terch 31, 2025 waarch 31, 2024
1 (mippan indis Mutual fund - Dec 24 1510 AH Meinths| 7500 no's / PV of Hs 83,750 31 Dec28 BBSE 1S -
INEQEMHD /D38 each
3 DCB Bank 11d - Feb 25 - 15N 48 Months| 5000 no's / FV of Rs 1,00,000 28-Feb-29) 4916.67
INFDAMND /042 each
3 Axis Mutual Fund - Mar 25 154 48 Months| 1500 ne's f PV of Bs. 1,00,000 D6-Mar-29| raarm
AN ORAT 05 oach
TOTAL 19,200.48
As at balance sheet date, interest rates (per annum) range for the Debt Securties B9 o 3.00%) -
Terms of repayment of Debt Securities as at 415t March 2075
= = Farticulars e Humber of install a R Number of Install Hallyeardy
Vs than one year 17 4,084 48 -
One 1o three years 16 981256
= ___Three tofive yrars 13 A,507.44 -
More than five years
a7 19,204.49 -
Terms af ey of Debt Socurities as at 31st March 2024
iculars Number of Il o1 ¥ Number of Il Ify pay
e (issiilhdtio yeer L i e
Dine to three years
Vhree 1o five yoars
- Mare than five years e — . e — e
Mete !
{1} R bile: Man L bl (b are sgcured by hypothecation of spociiied term loans,

Rs. in lakhs]

Particulars

As at
March 31, 2025

Asat
March 31, 2024

Sorured - ALamaortised cost {Within Irdia)

Torm loans from
| Banky
From eompanies
1 Hiakding comparny

Sequritisation loans
Working Capital loans

1,09,458.34 B4.542.31
34,000.00 28,000.00
68, 165.59 33,657 56
4,989.17 244037
2,16,613.10 1,48,685.04




{i] Terms of repayment of term loan from Banks

|Aptus Finance Indis Private Limited
Wutes forming part of the finandal statements for the year ended March 31, 2025

5 No

{iv} Derails of repayment of turm Loan from Others

Total term loan from Helding company

sia Bank Name Tenute af the Loan Larliest Instalment date s cop Symesit o el
SR == e e = tinstalments) March 31, 2025 __March 31,2028
1 HBEC Bank A8 Wanths 78 war 12 WMonthly 15,228.54 1213104
2 Federal Bank 60/84 Manths 1-Apredd Cuarierly 11590 514153
3 Axis Bank A% Months 3I1-4l 23 Ouarterly 13,772.3% 8,523.06
A Suate Bank of india 7288 Months o04-Feb 22 Mionthly 11,139,98 13,431,956
5 YesBank 60 Manths Da-Jun 21 Monhly 15.298.52 9,662 50
6 Indus Ind Rank 48 Maonths 30-Apr 27 Manthly 433249 6./84.34
I Al Small Binance Bank 1td & Maonths 03-Feb 21 Wonthiy . 921.08
B 1G] Bank R Manths 30-5ep 27 Cusarterly 1,296.88 2.240.64
9 Canara Bank A8 Months 29-May- 1 Quarterly B06.03 4.972.86
10 Indian Overseas Bank i Manths 3n-mar-24 Menthly 3,776.30 3,662,720
11 Kok Mahindra Bank A8 Manths 30-Jul-23 Manthly 561309 4,044.20
12 Kb Bark Bl Munthy 30 Doc- 24 Cuarterly 3.396.34 LEERE )
13 Indian Bank A8 Months: 15-Aug 24 Quarterly 3,847.20 4,919
14 S 6 Months A1-Mar-7h Tluarterly 995543 .
15 csmfank a8 Manths ALneed Manthly 5,478 88 __agua
Tatal 1erm |oan from banks 1,00,458.34 B4,542.31
s at balance sheot date, inteeest rates [per annum) range for the term loans from banks B.75% 1o 10.95% B T5% to 11.85%
Ly Termns of repayment of Cash Credit / Ouordraft from Banks:
5 No Bank Mame Tenure of the Loan Earliest Instaiment date Pebity® fepiont Rl fieat
— .. (instalments) March31,2025  Mareh31,2004
1 Axis Bank NA WA On Demand .
2 HDFC Bank A WA On Uemand
Totel cash credit from banks =
(lii) Yerms of repayment of Warking Capital Demand Loan avalled from Banks®: i
Principal repayment Asat Asat
5No Bank Name Tenure of the Loan Farfiest Instalment date uency finstalments) Wiarch 31, 2025 Wiarch 31, 2074
1 DO Hank HY [hays 27-dun M Hullet Y9659
2 DCB Bank BY Days 20 Apr-2h Hullet 49891/ L0000
3 5B Rank BY Days J7-May 4 Aullet 498.18
Total warking eapital demand foan from banks - 4,989.17 2,497
Grand Tatal of Lpans fram banks 1,14,447 .51 81,037.08
A5 at balance sheet date, inerest rates {per annum) range for the werking capital demand lean from banks 9.00% 9.00% to 9. 70%

*Includes roll over of Working Capital Bemand Loan

Bank Namo Tenura of the Loan
elding Company Tt

Earllest Instalment date

Principal repayment

— Zhdanam

fnd af 2 yrars

As a1 balance shoet date, interest rates [por annum) range for the werm loan from holding

v}_‘lg,p_nsgf repayment of borrawings from Securltisation

5MNo Investor Nome as on balonce sheet date Tenure Earliest instalment date h:::::l [::‘::::$ 9 Mm:'!;: i M“:’;: by
1 Artin HO Muonths 15 dun 29 WMuonthly - 8250
2 Jamerin 6 Munths 26 Api-dl Manihly 110547 2.400.13
3 Orakm 59 Months ¥5-Aug-d3 Manthly 5,157.8% 163348
4 Sirjus 65 Manths 2H0a-33 Manthly 611598 Ba47 95
5 Cannpus B Manths 25 Jan 24 Monthiy FRELT 0,320.50
B Pollux 63 Marihs 6 Apr 4 haenthiy £.200.16 L1339
7 Tucana &4 Momhs 24 Jun-34 Monthly B.586,19
B Coetus &3 Manths 30:5ep 74 Menthly 800334
2 Norma B4 Manths 20 Dow-24 Wianthly 77283
1 Indigo 037 60 Months F-Feb d5 Wanthly 7.290.81
11 Ursa Major 63 Manths FL-Mar-25 Maoathly 5.5371.51
17 Centaurus 63 Months Fteh 3 Manthly 7,181.40
Tatal Barrowings from Securitisation 6B,165.59 33, 65796
s at bulanee shoct date, interest rates [por annum) range far the A55% 10 9.04% F50% to 12,505
(&) Terms of Repayment of Borrawings as at 31st March 2025
Particulars Number of installmants Monthly Repayment Mumber of installmonts Quarterly Repayment
Luss thin one year 392 33,887.19 48 30,638.30
One 1h Ihch‘_Eﬂﬂ. GAg 5,054, /3 B3 42,0376
- Ciovelelesw 7 - . s £ gapnad] B 551260
e — s == 15,026.23 | == -
= = 1,527 1,38,438.43 151 78,174 67
(B} Terms of Repayment of Borrowings as at 31st March 2024
Particulars Number of installments | Monthly fepayment Numiber of installments ent
s than one year H_s] 77 400.04 36 FERYEIELS
~ - Gnelihieiyesy === e R __ &Rl 2936070
= _ Thieete lve years e Eeoat o = aakl = 1931398 £l 753,42
Hore than five y ST | ) [ —
1013 B9,004.58 133 58, 790.86 |

Nt
{1} Term foans are secured by hysothecation of spocfied teem loans.
) The Company has not defaulted o the uf

Bay

Company.
{iv) Befer Mete 3013 for coptractual maturities.,

{v} The secured term loans are availed from various banks and the Halding Company  These loans are repayable as per the indindual contracted lerms in ane or maore mstalments

g5 and intevest.
{iiil) Loans aggregating to Rs A5,300.00 lakhs as at March 31, 2025 (March 31, 2024 - Rs, 63,130.60 lakhs) has bren guaranteed by Aptus Value Housing Finance tndia Limited, the Holding|

(1) There are na barrwanps (Other than debt sccurfies) measured at EVTPL or dessgnatod 1% TPL as at Warch 31, 2025 (March 31, 2024 Hs. il Lakhs)
{vii) The company has utilised the funds rased fram banks for the specfic purposc for which they have borrowed,

{vii) The company has borrowsd funds from banks on the bass of security of current assets: it bas filed quarterly retorns or statement of current assets with banks and the sad

retums/slatements are in




Aptus Finance India Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

14 Other financial liabilities

Rs. in lakhs
Particulars At hsat
March 31, 2025 March 31, 2024
At Amortised Cost
Advances from customers 57.75 27.86
Other payables 489,77 223.49
Incentive Payahle 16.14 11.19
563.66 262.54
15 Current tax liabilities (Net)
Rs. in lakhs
Particulars As at As at
March 31, 2025 March 31, 2024
Current tax liabilities (net of advance income tax paid) - 58.97
58.97
16 Provisions
Rs. in lakhs
Particulars o) Asa
: March 31, 2025 March 31, 2024
Provision for Employee Benefits:
Provision for gratuity 336 1.39
Provision for leave encashment 0.70 0.64
31.96 2.03
17 Other Non-financial Liabilities
Rs. in lakhs
. As at Asat
Particulars

March 31, 2025

Warch 31, 2024

Revenue received in advance
Statutory dues payable

018 0.18
164.51 1M.46
164.69 74.64




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

18 Equity Share capital

Hs. in lakhs
—
As at As ot
Particulars March 31, 2025 March 31, 2024
Mumber of shares Am Number of shares Amount
{ibAuthorised share capital
Equity shares of Rs. 10 rach 11,00,00,000 11,000.00 11,00,00,000 11,000.00
(i} lssued and subscribed share capital
Equity shares of Rs. 10 each - Fully paid-up 10,08,00,000 10,080.00 10,08,00,000 10,080.00
100800000 1008000 |  10,08,00,000 10,080.C
Notsas:
a) Reconciliation of number of shares and outstanding at the beginning and at the end of the year:
Particulars Opening Balance Fresh issue Clasing Balance
Eyuity shares
Year ended March 31, 2025
- Number of shares 10,08,00,000 - 10,08,00,000
- Amount {Bs. in lakhs) 10,080.00 - 10,080.00
Yearended March 31, 2024
- Mumber of shares 10,08,00,000 ’ 10,08,00,000
- Amaunt (A5, in lakhs) 10,080.00 10,080.00
(b} Terms/rights attached to Equity Shares:
The Company has only one class of eguity shares having a par value of Rg, 10 each. Each holder s entitied 1o one vote per equity share. Dividends are paid in India Rupees, Dividends proposed|
by the Board of Directors, if any is subject to the approval of the shareholders at the Annual General Meeting except in case of Interim dividend. In the event of liguidation of the Company,
the holders of equity shares will be entitled to receive remaining assets of the Comipany, after distribution of all preferential amounts. The distribution will be in proportion to the number of]
equity sharos hold by the shareholders. All these shares have same rights and preferences with respect to p of dividi pay of capital and voting,
() Details of shares held by Holding Company:
=R T As at March 31,2025 As at March 31, 2024
: %% holding in
Class of shares / Name of shareholder Mumber of shares | % holdinginthat | Number of shares 2
that class of
held dlass of shares held
N S T SN = shares
Equity Shares held by Holding Company
Aptus Value Housing Finance India Limited and its nomineas 10,08,00,000 100.00% 10,08,00,000 100.00%
|d) Details of shares held by each shareholder holding more than 5% shares:
= === — = = E ~ AsatMarch 31,2025 As at March 31, 2024
% holding in
Tlass of shares / Name of shareholder Number of shares | 9% holding in that | Number of shares
that class of
held class of shares held
shares
Equity Shares held by g C
Aptus Value Housing Finance india Limited and its nominees 10,08,00,000 100.00% 10,08,00,000 100.00%
{e) Details of shareholding of Pr
As at March 31, 2025 As at March 31, 2024
% change
Name of the promater % change durl,
Mo of shares % of total shares ke i No of shares *% of total shares during the
the current year ;
current year
Aptus Value Housing Finance India Limited and its nominees 10,08,00,000 100,00%% - 10,08,00,000 100.00% -
Tomal 10,08,00,000 100.00% - 10,08,00,000 100.00% :
{f) As per records of the Company, including its register of shareholders/members and other declarations recelved from sharehelders regarding benefizial interest, the above shareholding

represants both legal and beneficial ownership of shares.

{g) The Company has not issued any shares for consideration other than cash or bonus shares at any time during the preceding five years.
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Aptus Finance India Private Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Other Equity

Rs. in Illhsl

Asat Asat
Particulars
March 31, 2025 March 31, 2024
SeEUHTes Premium 4 coant 4.968.00 7,968.00
Statutory Reserve under Section 45-IC of feserve Bank of india Act, 1934 10,#21.33 1,705.39
Impairment reserve 15157 15157
Beemed Investment 54742 L4772
ESOP Resprve 28.06 =
Hetaned earnings 42,707.47 78,643.37
Homeasurernent gam / (luss) on defined benedit plan 066 (0.8}
ﬁ,l?&.!i 41,515.62

Movement in Other Equity

R in bakhs)

Particul Asat s at
bl March 31, 2025 March 11, 2024

Securitics premium account {Refor Note 19.2.1)
Ogening balance 4,968 00 4,968.00
Add 1 Fauity ¢ from haolding =] 5
Clasing Balance _ n%e8.00 9,968.00
Statutory reserve (Refer Note 19.2.2)
Opening balance 520529 461411
Add: amount transforsed from surplus in the staterment of @rofivand Loss 1.516.04 2,59058
closing Balance 10.?11.-33 7,205.29
Impairment reserve (Refer Note 19.2.3 and Note 26,3
Opening balance 15157 15157
Add: Amount transterrod from surplus in the statement of Profit and Loss - -
Clasing Balance 151.57 151,57
Deemed Investment (Reler Note 19.7.4)
Ogening balance: L4402
Add: Additions [Deductions during the year 547 12
Clesing Balance __ sun ¥ 547.72
ESOP Reserve
Dpening balance
Add: Additiens/Dediections duning the year 28.06 =
Clasing Balance 28,06
Retained earnings [Refer Note 19.2.5)
Opening balance 28,643.37 12,281.07
Add: Prafit for the year 17,580.19 12,952,885
Less: Transter 1o Special rescrue {3,516.04) (2590.58|)
Less: Transfor Lo impairment reserve 1] =1
Closing Balance 42,707.47 28,643.32
Remeasurement gain f (loms) an defined benefit plan (Refor Note 19.2.6)
Halance at the beginning of the year 10.28) -
Dther Comprehensive Income for the year 0.94 [o.28)
Tak impact on dbove item
Balance at the end of the year I 066 (0.28]
Tatal 59,124.81 11,515.6%

Nature and purpose of reserve:

Securitics premiwm sccount

The amount recefved in excess of face value of the eguity shares is recognised in Securties Premium Account. The reserve can be utilised ealy for limited purposes in accordance with thel
provisions of the Companies Act, 2013

Statutory Reserve

Statutory reserve represents the roserve oeated as per Section 451C of the Reserve Bank of Indiz Act, 1934, pursuant to which a Non Banking Financisl Company shall create a reserve fund a
transfer theren 3 sum not fess than twenty per cont of its net profit cvery year as disclosed i the Statement of Prolit and Lass account, before any dividend e declared j

Impairment Roserve

In terms af the requirement as per RBI notification no. RBI2019 20170 DOR (NBFC).CC.PD.Ne.109/22.10.106/ 201920 dated March 13, 2020 on Impl of Indian dard
Non-Bankng Fnancial G ies (NAFCs) ara req) d 1o ereate an impairment reserve for any shortfall in impairment allowances under ind AS 109 and Income Recognition, Asset Classification|
and Provisioning (IRACP) norms (incdluding provision on standard assels). Accordingly the Company has transferred the shonfall amount to Impairment Reserve, Nu withdrawal from the reserve is)
permitted without prior permission fram the Department of Supendsiarn, RBI,

Deemed Investment

The Company has acquired borrowings from Banks for which the parent company "Aptes Value Housing Finance india 1d” acted a5 a Corpareate guarantar The Fair value of financial guarantee 5o
roceived has been clasufied as *Doemed investments”

ESOP Rescrie

This reserve reprosents the cumulative value of employes stock ogtions granted by the Holding Company to employees of the Company, recognired a8 an expgnse in accordance with the
requirements of Ind AS 107 - Share-based Payment. The raserve 5 built up over the vesting period of the options, based on the fair value determined at the grant date. Although the options arr
pranted and settled by the Holding Company, the relaled cxpense is recagnized in the Company's inanclal statements, with a corresponding credit te equity under this Reserve. In ease of expiry
or lapse of options, 11 unutilized balance (s transferred to Retalned Farnings,

Retained Farnings

Retained carnings are the profits that the company has earned till date less any transfer to statutory reseryves, general rvesand istril tosh lders.

No final dividend has beon proposed during the year ead furthor no interim dividend was declared and paid by the company dunng the year.

Remeasurement Gain /{ los) on defined benefit plan:

He measurement, comprismg of actuarial gaing and losses and the return on plan assets (excluding amounts included n net interest on the net defined benefit hahility), are recopnised
immediately in the balanes sheet with o corresponding debit or eredit to retained earnings through OCin the pesiod in which they aceur, dre not fied ta the of
profit and loss in subscquent periods
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20 Revenue from operations

Rs. in lakhs
A For the year ended For the year ended
March 31, 2025 March 31, 2024
{a) Interest income
On financials assets measured at amortised cost
Interest on term loans 46,804.02 29,584.90
Interest on fixed deposits with banks 46.76 46.36
46,853.78 29,631.26
(B) Fees and commission income 1,707.37 993.45
(C) Net gain on fair value changes
Investment in mutual funds measured at FVITRL
Realised 124.96 38.95
Unrealised - -
124.86 3B.95
48,686.11 30,663.66
21 Otherincome
Rs. in lakhs
Fi
Particulars or the year ended For the year ended
March 31, 2025 March 31, 2024
Charges far marketing / display 1,240.65 1,649.70
Other non-operating income 22.26 A45.85
1,262.91 1,695.55
22 Finance costs
Rs. in lakhs
partculirs For the year ended For the year ended

March 31, 2025

March 31, 2024

Interest expense on financial iabilities measured at amortised cost
Debt securities
- Borrowings (other than debt securities)

250.42 35.46
16,456.37 9,691.52
16,706.79 9,726.58




Aptus Finance India Private Limited

Motes forming part of the financial statements for the year ended March 31, 2025

23

24

25

Impairment on Financial Instruments

Rs. in lakhs
Batiitis For the year ended For the year ended
March 31, 2025 March 31, 2024
Expected Credit Loss Expense
= (n terms loans measured at amortised cost 1,193.56 592.35
Bad debts written off 21635 (33.59)
1,409.95 558.76
Employee benefits expense
Rs. in lakhs
Particalars For the year ended For the year ended
March 31, 2025 March 31, 2024
Salaries, bonus and commission 175,07 182.99
Cantributions to providentand other funds B.54 10.61
Share Based Expenses® 28.06 -
Leave Encashment [kpenses 0.06 0.02
Gratuity expenses 3.12 0.21
214.85 193.83
*Reimbursement paid to the Holding Company towards stock options granted to certain employees of the company
Other expenses
Rs. in lakhs
For the year ended For the year ended

Particulars

March 31, 2025

March 31, 2024

Support costs

Information technology expenses
Rates and taxes

Office expenses

Printing and stationery
Commission to directors
Director's sitting fees

Charges paid to rating agencies
Bank charges

Advertisernent and publicity
Legal and professional charges
Auditor's fees and expenses (Refer Note below)

Carporate Social Responsibility expenditure [Refer Note 35)

Miscellancous expenses

Nates:

Auditor’s fees and expenses
Statutory audit fee

Limited review
Reimbursement of expenses

6,036.45 321738
0.94 0.85
877,89 495,97
410,87 308.23
8.:60 9.32
22.50 20,00
71.30 6.00
27.64 23,75
31.00 26.44
0.37 0.79
126.11 87.31
13.75 12.00
244.14 1/2.05
46.23 26.86
7,853.79 4,411.01
11.00 a.00
275 3.00

= 1.00
13.75 12.00
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Notes forming part of the financial statements for the year ended March 31, 2025

Note Particulars

26 |Additional information to the financial statements

261 |Commitments = Rs. in lakhs
Particulars it i
March 31, 2025 March 31, 2024
Loans sanctioned to Sorrowers pending disbursernent 6,226.80 4,182.64
|Total == =, 6,226.80 2,182.64

26.2 |Trade & Other Payables:

= Rs. in lakhs)
Particulars e azan,
March 31, 2025 March 31, 2024
Trade Payahies

MEME 12.00 875

Due to others 43.25 138.15

Due to related parties (Refar note 78] = =
Sub Total (i) 55.25 146.90
Other Payables

MSME -

Due to others -

Bue to related parties [Refer note 28) - -
Sub Total (il) > =
Total {1} + (i) 55.25 146.90

a) Micro, Small and Medium Enterpriscs:
Based on the extent of information ilable with the Manag there are transactions with Micro and Small Enterprises as defined under Micre, Small and Medium Enterprises
Development Act, 2006 (MSMED Act) during the year ended March 31, 2025 and March 31, 2024, This has been relied upon by the Auditors,
Asat As at
ERttines March 31, 2025 March 31, 2024
[if The principal amount remaining ungaid to supplier g5 at the end of the year. 12.00 8.75

(il The interest due thereon remalning unpaid to supplier as at ﬂl!:_l_!ﬂd_ef the year. = - -

_..he\rand the ted -

(i1} The amount of interest paid in terms of Section 16, along with the amount of pavman?r;;h to the ,,_-"' 5
dmy during the year.
{iv] The amount of interest dus and payable for the year of delay in making payment (which have been paid but beyond the appointed - -

day during the walj but without adding the interest specifiad under this Act,

{v) The amount of interest accrued during the year and remaining unpaid at the end of the year, - -

{vil The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as - -
above are actually peid to the small o] for the p of disall 2 a5 a deductible expenditure under section 23 of the
Iicro, Small and Medium Entergrises Devalopment Act, 2006.

b} Trade payables ageing of dues of creditors other than micro enterprises and small enterprises:

Rs. Inlakhs
Outstanding for following periods from due date of payment
31-Mar-25 Less than 1 Total
sl 1-2years 2-3 years More than 3 years
- A = - yoar

[i} Undisputed dues - MSME 12.00 - - - 12.00
(i) Undisputed dues - Others 43.25 - 8 - 43.25

1) Disp |_.|t_ud_9_u‘|=s SMSME - - - - -

[iv) Disputed Dues - Others - - -
Total 55,25 - - - 55.25
Rs. in lakhs

o ing for following p ds from duc date of payment
31-Mar-24 than1 Total
Lyssasn 1-2years 2-3 years More than 3 years
year
{i] Undisputed dues - MSME 8,75 = = E 875
(i) Undisputed dues - Others 138.15 - - - 13815
|'r_ii] Disputed Dues -MSME i . ) - = - d g

{iv} Disputed Dues - Others E

| Total 146.90 - - - 145.90
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26.3

Disclosure pursuant to Reserve Bank of India Notification RBI/DOR/2023-24/106 Master Direction - Reserve Bank of India (Non-Banking Financial Company — Scale Based Rrgulation)
Directions, 2023 DOA.FIN.REC.ND.45/03.10.119/2023-24 updated as on March 21, 2025 pertaining to Asset Classification as per RBI Norms.

As at March 31, 2025

Y 3= ] Rs. in lakhs
Loss
Asset Gross Carrying Allowances 2 Difference between Ind
Asset Classification as per RBI Norms cl ion as| A asper | (Pr ) as TiEtCarying Reaeldone renisd as A5 109 provisions and
per ind AS 109 Ind AS required under Amhirie BErRAGE pem IRACP norms
Ind AS 105
F 2] ) ) Vi A (5)-{3144) 6) 7= (AHE)
Perfi B Assets
Stage 1 2,73,141.81 1,168.43 2.71.973.37 1,134.26 3417
Standard Stage 2 16,224.53 38762 15,835,591 a3.04 30459
e R — - [ed o = > - = e F
I 2,80,366.34 1,556.06 2,87 810.28 1,217.30 338.76
[Non-Performing Assets (NPA) PET TV s =
Sub-standard Stage 3 3,368 45 a0l 0 2m9sds| __ 64289 000 129.81 |
Doubtful - up ta 1 yoar Stage 3 210,43 151.25 59,18 7560 75.65
1t 3 years Stage 3 G67l.82 AT.48 20.35 33.58 13.80
|More than 3 years _ |smeed E = - - -
Subtotal for doubtiul 3,646,971 971.43 2,675.28 752,07 219.36
lozs Stage 3 - - - ] =
for NPA 3,646.71 97143 2,675.28 152.07 219.36
- e e =
Other fems such as gusrantees, loan commitments, etelsrape | = -
which are in the scope of ind AS 109 but not covered under| Stoga? = 2 = = =
current  Ihcome  Recognition, Asset  Classification  and
Provisioning {IRACP) norms i&tant: 3 = = = =
Stage 1 1,73,141.81 1,168.43 2,71,973.37 1,134.26 34,17
Hotal Stage 2 16,224.53 387.62 15,836.91 83.04 104.59
Stage 3 __3eae71| 97148 2,675.28 752.07 i13.36
Toral 2.93,013.05 2,527.49 2,90,485.56 1,969.37 558.12
As at March 31, 2024 Rs. In lakhs
Loss
M“? SenssCausing |  slowgines Met Carrying Provisions required as Diftecepce ibtween (nd
Asset Classification as per RBI Norms classification as| Amount as per | (Provisions) as AS 109 provisions and
Amount per IRACP norms
per [nd A5 109 Ind AS required under IRACF norms
= E—ct Ind AS 108
(1} 2} (3} (4) (8)=(3)-43) 18] (7} = (4)-[6)
Performing Assets
|stage 1 1,82.928.18 FILT7 1,82,156.41 785,57 (13.80)
Standard Stige__z N = ‘_?,9?9.42 256593 I, 12288 52.97 ZM
Stage 3 - = - - =
btotal 1,90,907.60 1,028.70 1,89,878.90 838.54 190,15
-N:;u-Pudorming Assets (NPA) ] B -
|Sub-standard Stage 3 1,292.86 373.23 969.73 133.58 186.55
Doubtful - upto 1 year Stage 3 583 34 145.84 43750 12037 25.47
1to 3 years Stage 1 109.27 | 7132 81.85 45,09 (1777}
More than 3 years Slage 3 - = - - =
b for doubtful 1,985.57 496.39 1,489,18 299.14 197.25
Loss Stage 3 = = = - -
Subtotal for NPA === 1,985.57 496.39 1,489.18 299.14 197.25
Other items such as guarantees, loan commitments, ete|Staga 1 = ] ¥
which are in the seope of Ind AS 109 but not coverad under m;;; o, — = R e =7 i
current  Income  Recognition, Asset Classification  and
Provisianing (IRACP) nerms Stage 3 & o # =
Stage 1 1,82,928.18 7177 1,87,156.41 185,57 (13.80)
Total Stage # 7,8979.43 25693 7,782.45 52.97 203.96
Stage 3 1,985.57 496.39 1,489.18 299,14 197.25
Total 1,92,893.17 1,525.09 1,91,368.08 1,137.68 387.81
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Note

Farticulars

2

283

FLE

Disclosures under Accounting Standards

Segment Reporting:

Operating Segments,

Related party transactions
Details of related parties:

The Company 15 engaged primarily in the business of providing securcd business loans which is also viewed and monitored by the Chief Operating Deasion Maker as a single business
wegmont for the purpose of making decisions about regource allpcation and performance assessment and accordingly there #re no separaie reportable scgmenis as per (nd A5 108

Description of relationshi

Names of related parties

Halding Company
ey Management Peesannel [KIAP)

Aptus Value Housing Finance india bmited

W Anandan M, Chairman

wir: P Balaji, Whole time Dircctor

har, § Krishnamurthy, Independont Director
hir, K M Mohandass, independent Director

Iar, B Umnasuthan, Independent Director

Note: felated party relationships arc as identified by the Management and rell

ied upon by the Auditors.

M. Subba Rao NV, Independent Director (From March 76, 2025)
Wi, Suman Bollina, Mon-exeoutive Director{ Tl May 03, 2023}

Wr. 5. Uday Venkata Kiran, Manager & Chief financial Officer (10 December 13, 2074)
Mir, T.Harshayvardn, Company Secretary | 1l August 09, 2024)

Mr. b Anto Abinash , Company Secretary [From Novembeor D&, 2024)
Bs. Jyots Suresh Munot, Compary Sceretary (4l May 03,2023)

Details of related party for the year i, In lnkhs
o T
Transacti MNames of related partics far the year ended For the year ended
— . SO . March31,2005 | March3s, 2038
Support costs paid Aptus Value Housing Finance indsa Limited 6,036.45 3,717.38
loans recoived Aprus Value Housing | inance india Cimited 27100000 2100000
|l eans repaid Aptus Value Housing Finsnce inda Limited 21,000,040 #7,000.00
Imterest on Lnan From Holding Gompany Aptus Value Housing Finance India Limited 3,048 66 2,973.98
Carporate fuarantce grvon by Holdng it repRictof s Aptus Value Housing Finance india Limited 59,000.00
taken by the company
|Director enmmisuon and sitting fee 1Ar. % W Mohandass
- Commlssion 150 5.00
- Sitting fee 3.50 240
Birector enmmission and sitting fee b, S Krishnamurhy
Commission .50 5.00
Snung feg 2.40 2.00
Brector commission and sitting for Mr, Suman Bollina
Commmission 5.00
Sitting fee 0.a0
Birectar commission and sitting foe ir. R Umasuthan
- Commission 7.50 5.00
Sitting foe 140 1.20
Remuneration Br. Sipinamsetty Uday Venkata Kiran
- Sqlary 1w 1531
Remuneration B, Harshavardhan
- Salary 251 531
Remuneratian Nis. dyoti Suresh Munot
Salary [=hig
Remuneration M. Anto Abinash
e = N D LT e ) — /| [ S
Note: Managerial remuneration above does nat inel ude gratuity and compensatod absencos, since the same are provided on actuanal basis for the Company as a whaole and the amount
attnibutable to the key managerial persannel cannot be ascerained separately,
Balances as at year end Mames of related partics st Asat ¥
: = : B _ March 31, 2025 March 31, 2024
Term Loans outstanding Aplus Value Housing linance India Limited 34,000.00 28,000.00
Corporate puaranioe gven by Holding company in respect of Borrowings o
A Value Housing F 0 I ited 45,206 130,
taken by the company and outstanding a5 a1 the period end plus Value g Financy Indi Lim 5y 9 63,130.60
Eamnings per share Rs. In lakhy
Particulars Fortheyearended | Forthe year ended
March 31, 2025 March 31, 2024
Prafit After Tax [A) 17,580.19 12,952.58
Wesghied Average Number of [quity Shares (Face Value Rs, 10 Fach) - Basic (8] 10,08,00,000 10,08, 00,000
Add: i ffect af dilutive patential equity shares:
Woightod Average Number of bquity Shares (Face Value fs, 10 Fach) - Dduted (C) 10,08,00,000 10,08,00,000
|Earnings Per Share - Basic (Rs,] (A/8] 17.44 12.85
[Farnings Per Share - Diluted (Rs.) (A/C) __17aa) 12.85
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Note Particulars
Financial Instruments
30.1 |Capital management
The Campany actively manages its capital 1o meet regulatery norms and current and future business needs, considering the risks in jis businasses, expectations of rating agencies,
hareholders and rs, and the lable options of raising capital. Its capital B f rk is admini d by the risk ¢ ittee of Company. There has been no change,
in objectives, pelicies or processes for managing capital.
The Company has complied with all regulatory requirements related to regulatory capltal 85 prescribed by RBL
The company sets tha amount of capital in propertion to its overall financing structure, | e. equity and financial liabilities.
= Rs. in lakhs
= ) " Particulars As at March 31, 2025 As at March 31, 2024
Net total debt including interest accrued and not due thereon (net of cash and cash equivalent) 22151417 1,40,310.59
Total Equity 68,204 EL 51,535.62
Net debt to equity ratia 3.20 272
30.2  |Categories of Financial Instruments Rs. in lakhs)
As at March 31, 2025 As at March 31, 2024
Measured at Measured at
FVTPL FVTOCI Amartised Cost FVTPL FWTOO A ised Cost
Financial assets
Cash and cash equivalonts - - 13,916.60 - - 7,755.19
Bank Balance other than cash and cash equivalents - - 386,82 > - 619.76
Laans - = 2,90,485.56 . - 1,.91368.08
Othor financial asscts ) — o 31233 - - 407.73
Tatal Financial Assets - 5 3.05,101.31 : - 2,00,160.26
Financial liahilities
Debt securities - - 19,204 49 - - -
Borrewings (ather than debt securitios) - - 2,16,613.10 - - 1,48,695.04
Trade payables and Qther financial liabilities o = 61891 - - 409 44
Total Financial liahilities - - 2.36,436.50 - - 1,49,104.98
|Financial risk management chiectives
The Company has adeguate internal processes to assess, monitor and manage financlal risks. These risks include market risk (including currency risk, intercst rate risk and other price
risk], credit sk and | dity risk: The Company seeks to ise the effects of these risks in the manner detailed below. The Campany does not enter into trade financial instruments,
including derivative financial instruments, for speculative purposes.,
30.3  |Market risk
Warket Risk is the risk of loss in en-balanca sheet and off-balance shoet positions arising from movements In market place, in particular, changes in interest rates, exchange rates and
eruity, The Company has a monitoring mechanism which provides the fr faor market risk, in particular, tracking of events happening in market place, changes in
policies / guidelines of government and regulators, exchange rate movement, equity market movemeants, money market movements etc,
30.4 |Interest rate risk
Interest rate risk @5 o risk whith is assoclated with movemaent of interost rates in the market, The management of the Company dosely monitors the Interest rate movements on a
manthly biasis which covers the following:
- B & cost of the Campany as on a particular date
- Interest rate scenario existing in the market
- Gap in cash flows at the prevalent interest rates
- Effect af Interest rate changes on the Gap in the cash flows
« Fixing appropriate rate to be charged to the cust based on the above factors
ke ity snalysi
The sensitivity analysis has been determined for borrowings & loans where interest rates are variable, ing the outstanding at the end of the reporting period was
autstanding for the whele year. A 50 basis palnts increase or decrease in interest rates is used when reporting Intersst rata risk internally te key land represents
management's ussessment of the reasonably possible change in interest rates.
Rs. in lakhs|
Sensiti lysis as at March 31, 2025 Carrying value Fair value Sensitivity ta fair value
0.50% increase | 0.50% decrease
Laans 2,90,485.56 2,92,031.17 2,92,031.17 2,92,031.17
Debt securities 15.204.49 19,250.81 19,250.81 15,250.81
Borrawings (other than debt mcurllir.-i R e = ) 2,16,613.10 2,35305.76 _J,H_D?n.la 2,37 62538
Rs. in lakhs
Sensitivity analysis as at Mareh 31, 2024 Carrying value Fair value Sensitivity to fair value
0.50% increase | 0.50% decrease
Leans 1,91,362.08 1,83,345,59 1,93,345.59 1,93,345.59
Debt securities E - - - -
[Eorrawings (ocher than dub securities) _ | amseosoa| 1e9mssse| 15097328 14842578
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Note Particulars
30.5 |Creditrisk
Credit risk in the Company arises due to default by customers on their contractual obligations which results to financial losses. Credit Risk is a majer risk in the Company and the|
Company's assot basa comprises of loans agzinst property & Other Personal loans (Secured). Credit Risk in the Company stems from outripht default due toinability ar unwillingness of al
to meet commit in relation to lending, settlement and other f It i The of eredit risk assessment in the Company pivats around the garly,
lassessment of stress, efther in a portfolio or an acoount, and taking appropriate measures.
Default
The Comp Jirrs a fi lal asset to be in default when the barrower is past due on any matenal contractual payment of principal or interest for more than 90 days, or when it is
determined that the berrower is unlikely to repay Its credit cbligations in full without recourse to enforcement actions such as the realization of collateral. This assessment ks based on
beth quantitative and qualitative Factors and is consistent with the Company’s internal credit risk management practizes. The definition of default is applied consistenthy for the purpose
of assossing credit-impaired assets under Ind AS 109,
Cure period
The cure period is the time frame during which a financis| asset, previously classified as In default, is monitored for signs of sustained improvement in the borrower's credit behavior. A
financial asset is considered to have exited default when all past due amounts are fully repaid and the borrower has demonstrated regular and timely repayment behavior over a
continuous period, generally not less than 12 menths. Based on the Company's policy, a sharter period may be considerad, but not |ess than 3 months. During the cure period, the
Company assesses whether the improverment in credit risk is sufficlant to warrant reclazsification of the asset from Stage 3 to Stege 2 under the expected credit loss mode| in accordance
with Ind A5 109,
30.6 |Credit risk management
Credit risk in the Company is ged through o fr k that sets out policies and procedures covering the and manag of credit risk, There is a clear segregation
of duties b i 1 ction eriginators in the business function and approvers in the eredit risk function. Detailed credit policies have been drawn up 1o mitgate the Company's prime
rick which is the default risk. There is a robust Credit Risk it set-up in the Company at various levels,
1. Thare are Credit teams te ensure implementation of varlous policies and processes through randem custamer visits and assessment, Training of branch staff on application errors,
llalson with other institutlons to obtain necessary informationflcan closure documents, as the case may be, and highlight early warning signals and industry developments enabling pro-
active field risk managoment,
2. The credit sanction s done through a delegation matrix where credit sanctioning powoers are defined for respective levels.
3. Portiolic analysis and reparting is used ta wentify and manage credit quality and concentration risks,
4, Credit risk monitoring for the Company is broadly done at two levels: account level and portfolio level. Account monitoring aims to identify weak accounts at an incipient stage to
facilitate corrective action. Portfolio i F aims ging risk ration In the partfolin as well as identifying stress in certain accupations, markets and states.
30.7 |Significant increase in credit risk
The company has assessed the risk on the business loan portfolio considering the nature of loan and have made estimates on the probability of default and the loss given default for
dditiomal d credit loss provisioning in the books of accounts. The G ¥ all fina assets thar are subject ta impalrment requirements to assess whether there has
been a significant increase in credit risk since initial recognition, If there has been a significant Increase in credit rlsk, the Company the loss all ce based on lifetime rather!
than Stage 1 (12-month) Expected Credit-Loss (ECL). Pending the adoption of scoring models to assess the change in credit status at an account fevel and at portfolio level, the Company
has adopted SICR (Significant Increaso in Credit risk) criteria based on Days Past Due [BPD) The following table (ists the staging eriteria used in the Company Staging Criterion
Stage 1. 0 up 10 30 days past due
Stage 7: 31 up 10 50 days past due
Stage-3: 90 nd above days past due
Stage 2 follows the rebuttable presumption stated in Ind AS 108, that credit risk has incroased significantly since inftial recognition no later than when contrattual payments are more
than 30 days past duo.
The Company also cansiders other qualitative factors, repayment history and considers guidance issued by the |nstitute of Chartered accountants af India (ICAl) for staging of advances to|
which meratorium bencfit has been extended under the COVID regulatory package (ssued by RE| and as approved by the Board.
30.8 |Measurement of ECL

The key inputs used for measuring ECL are;

Probability of default {(PD): The PD is an estimate of the likelihood of default over a given time horizon (12 Month). It is estimated as at a point in time, To compute Expected Credit Loss
(ECL) the portfolio is segregated into 3 stages viz. Stage 1, Stage 2 and Stage 3 on the basis of Days Past Dues. The Company uses 12 menth PO for the stage 1 borrowers and lifetime PO
for stage 2 ang 3 o compute the ECL

Lass given default (LGD): LGD is an estimation of the loss arising on default. it is based on the difference between the contractual cash flows due and those that the lender would expect
to receive, taking into account cash flows from ehgible collateral,

Expoauire at default (LAR}:- EAD is an estimate of the exposure at a future default date, taking into account expected changes in the-exposure after the reparting date including expected
drawdowns on committed facilities,

Prabability of Default

To arrwve at Probability of Default, ‘Vintage Anafysis’ was done considering manthly defaults of barrawer since arigination,

The analysis considered Monthly Default Rates starting fram inception until the end of observation period |.e. Dec 2024 to calculate default rates for each vintage month. Cumulativa PD
wias calculated from the marginal PDs for each vintage month, Simple Average and Weighted Average PD was computed for each Month on Beok [MOR) period starting from MOB 0 until
MOB “n* |end af observation period), The Company has used Simple average te eliminate the bias that can be ible-due to weighted age effect.

Loss Given Default

LGO was ealeulated using | Irst time NPA (FTN) date and recovery data for each of these TN dates. FTN date was taken from inception until Deg 2024, For each ponl, recovery data was)
mapped to the subseguent months until Dec 2024 from the respective defsult month e, recovery data was retrieved and plotted against the flow of month ie. Months on Book MOB
1, MOB 1, MOR 2, MDB 3 till MO (n) against cach default month, Considering time value of money, recoverles in each month was discountod to arrive at the value as of FTN date,
Prevailing interest rate as at Balance sheet date was used as the Effoctive interast rates (EIR) for the Inans

Marginal Recovery rates was complted for cach moenth as Riscounted Recovery amount for a given month divided by the total outstanding amount for the given FTN date, Cumulative
recovary rates were computed for each FTN date and LGD for corresponding FTN date was comg 1 by using the f la (1- R v Rate), Weighted ge LGD was computed for|
the entire observation period, weights being the total outstanding amaunt for each FTN date.
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30.10

-

Exposure at Default

under:

Stage 1 Assats:

= [{The total outstanding balance drawn) 4 (Und
Stage 2 Assets:

= [{The total ding Lak drawn] + (L
Stage 3 Aszois!

« [{The total gutstanding balance drawn] + [Und

Partion*CCF undrawn)].

Partion *CCF undrawn)]

Portion®CCF und 11

Credit Risk Cancentrations

The Company measures ECL a8 the product of PD | LGD and EAD estimates for its [nd AS 109 specified financial obligations.

Credit Cenversion Factor (CCF) for undrawn portion has been taken #t 100% based on historical experience and other information available with the Company.

EAD is the total outstanding balance at the reporting date including principal, overdue and interest acerued but not due at the reporting date, EAD calculution for all portfolios s as

An analysis of the Company’s credit risk cancentrations per class of financial asset is provided in the following tables which represent gross carrying amounts of each class,

Rs. in |akhs
As at As at
it March 31, 2025 March 31, 2024
Loans [at amertised cost} - Gross amount ¥l E iy
Cone by products
Leans against property & Other Personal loans (Secured) #,93,013.05 1,92,893.17
Total Advances iy e Ol VYN T I M el _%93,01305 | 2 1,97.893a7
The tables below analyse the movemant of the Inss allowance during the year per class of assets,
= . Re. in lalkhs]
=¥ . Loss allowance on Loans at amortised cost | Stage112-month ECL | Stage 2 Lifetime ECL Stage 3 Lifetime ECL Total
Loss nllowance asat March 31, 2075 1.168.43 387.62 97143 2.527.49
Loss allowance as at March 31, 2024 71177 15693 455,39 1,525.08
ment for the year ended March 31, 2025 396,66 130,69 475.04 1,002 .40
The table below provides an analysis of the gross carrying amount of Loans by past due status.
Rs. in lakhs}
3 As at March 31, 2025 As at March 31, 2024
Particulars =
e — i = — _ Gross carrying Loss allowance Gross carrying Loss . S
Loans
QR 1,54,542.29 1,034.94 1,75,413.65 71413
1 up to 30 days 18,599.52 133.50 7,514.53 57.65
31up 1090 dayz et = 16,224.53 387.67 7,979.42 256.93 |
90 days and above 364671 97143 1,985.57 496.39
(Total 2,93,013.05 1,527.49 1,92,893.17 1,525.09

Callateral held as security and other credit enhancements

The Company hoids collateral or other credit enhancements to mitigate credit risk associated with financial assets. The main types of collateral and the types of assets these are
associated with are listed in the table below,

Particulars | Type of Collateral held |

Lean Against Properties & Other Personal loans (Secured) [Martgage of the immevable property |

Although collateral can be an important mitigation of crodit risk, it is the Company's practice to lend on the hasis of the customer's ability to meet the obligations out of cash flow
resgurces athor than placing primary réfignce on collateral and other credit risk enhantements,

The Company obtains first and ckclusive charge on all collateral that [t obtains for the loans gven. The loans are securod by collateral 3t the time of origination.

Immovable Property is the collateral for loans given by the Company. Security Interest in faveur of the Company is created by Merigage through depesit of title deed which Is registered
wherever regquired by law,

The Company does not abtaln any other form of credit enhancement other than the above. All the Company’s term loan are secured by way of tangible collateral.

Any surplus ing after sortl af out ding debt by way of sale of collateral is returned to the customer / borrower,

Dffsetting financial assets and financial llobilities
Financial assets and financial liabilities are affset and the net amount is reported in the balance sheet when the Group has a legally enforceable right to effset the recognised amounts
and there is an intention to settle on a net basis, or realise the assot and spttie the liability simultaneausty,




Aptus Finance India Private Limited
Notes forming part of tha financial statements far the year enced March 31, 2025

Note Particulars
30.12 |Liguidity risk
Liguidity risit (s the risi thatthe Company will encounter difficulty in meeting the ob/'gations associated with its financia’ liabilities that are settied by delivering cash or ancther francial asset. The approack te managing liguidity |s taensure, astar as possible, that it will have
sufficent liguigity to meet its lap/ities when they are cue, unoer oetn narmal and stressed conditions, without Incurring unacceptabie losses or risking damage to fts reputation.
30.13 |Exposure to liquidity risk
Tne maragement of the Company marages and measures ‘guidily ~'sk on an orgoing basls which covers monitoring of the (quleity s'tuation ason @ particylar date and-also for the next 6 montns considering the projected cash outfiows. Detailed statements are drawn i
gentity m!smatcnes in cash fows across Buckets spanning all maturit es. Vismatches, thus, identifiad are closely moritared and action nlars ate drawn to bridge the gap.
Following are the contractual maturities of financial liabillty/financial assets at the reperting date. Loans, debt securities and borrowings include estimated interest receipts / payments which are undiscounted.
Rs. in lakhs
Tday fo39/3 Over one month to Over 2 monthsup Over 3Imonthsup Over6monthstol Overlyearto3 Over3yearsto5 OverSyearsto? Over7yearsto 10
As at March 31, 2025 days Ower 10 years Total
Z months to 3 months to 6 months year years years years years
gﬂne Munl:l!!
Financial assets
Cashand cashequivalents 12,916.60 . - - - - - - - - 13,816.60
\ Fir: "
33'1!( .BI.II"CG other than cash and cash , : : - = . 259.85 so657 1 ‘ 18683
egquivalents
Laans 6,506.97 B,7L7.86 5,714.86 40,121.85 40,079,869 1,53,640.18 1,38,754.58 1,11,785.85 95,331,068 2,36459  5,B1,92757
Cther Financ's assets 309.58 - = = = = = = X 275 31233
Total (&) 0,733.15 6,717.86 6,714.86 20,121.85 40,079.69 1,53,649.14 1,39,018.43 1,11,913.93 §5,331.05 2,267.3¢  5,96,543.32
Financial liabilities
Trade payables 55.15 . - J ¥ . » . - - 55.25
Dait Securities 14388 430,88 1.085.45 1,618.26 3,153.47 11,6.6.38 4,735,654 - - - 22,764.04
Borrowings (Other than Debt Securities) 5,804.59 &4,621.24 14,728.55 20,570.79 40,662 98 1,29,129.85 43,169.38 1883453 B8,627.00 - 2,86,549.08
Other fnancial liabilities 563.66 B - - B - - - - - 563.66
Tatal (8) B6,567.56 505212 15,793.00 22,589.05 43,816.45 1,40,746.24 47,905.98 18,834.63 8,627.00 - 3,08,932.04
Net Financlal Assets / Liabilities (A-B) 14,165.59 1,655.74 {9,078.13) (2,867.20) {3,736.77) 12,902.90 91,108.42 93,079.31 BE,704.06 2,287.34 2,86,611.28
1day tn 30/31
As on March 31, 2024 d“. Ouerone month to Over 2 months to 3 Over 3 te 6 months Over B monthsto1. Ouerl yearto3 Over3to 5 years OwverSto7 years Owver 7 to 10 years Over 10 years Totai
2 months manths year years
(One Month)
Financial assats
Cash and cash eculvalents 7.755.19 3 - - - - = = 3 2 7,785.19
k Balan h thar h F
Bank ; alance other n cash and cash g _ " 0 : - 25985 369,41 = . §39. 38
enlivalents
Loans 6,507.02 433851 435812 13,708.52 26,117 87 1,04,21730 87,426.10 67,367.10 62,338.78 88B.1S  3,74,288.47
Othar Financial assets 406,23 - - - - * - = » 1.50 407.73
Total (4} 14,668.64 4,358.51 4,358.12 13,709.52 26,117.87 1,01,217.30 87,6B5.95 67,736.51 62,338.78 BEQ.65  3,A3,080.65
Financial liabilities
Trade payables 156,90 - - - - . - - - = 14850
Debt Sacurities a - . - = " - - £ = =
Borrowings (Cther than Dabt Securities) 420181 479503 7.230.89 13,733.77 Z6,4B5.58 7866672 30.577.35 9,661.42 3,362:66 = 1,78,614.27
Otherfiranzial lla 83 262.54 - - - - - - - - - 262,54
Tatal (B) 4,611.35 4,796.03 7,130.89 13,733.77 26,984.98 78,664.72 30,577.89 9,661.42 1,362.66 3 1,73,023.71
Net Financial Assets / Liabilities (A-B) 10,057.09 (4372.52) 2772.7m (24.25) {367.11) 22,552.58 57,108.06 58,075.0% 5B8,976.12 BB9.65 2,04,056.94
30.14 |Operational risk

Operatianal rist is the risk of loss resuiting from inadeguate or falled Interral processes, people and system or fram extarnal events, Cperational rigk Is associated with human error, system failures and inadequate procedures and contrals. It is the risk of loss arising from they

| that inadequate Informatian system; technelopy fallures, Breaches in intarnal contrals, fraud, urforesesn catastrophas, or othar operational problams may resuit in urexpected losses or reputation problems. Cperational risk exists In all prodicts and businesy

The Company recognizes thal operational rlsk evant types that Rave the pot antial losses includes intsrnal fraud, Extsrpal fraud, smployment nracticas and workplace safety, cllents, products and business practices, business disruption and system
fallures, damage to physical assets, and firally exscution, dellvery and pi

The Company cannot expect to aliminate all coeraticnal risks, butit eng hrough a controi framewaric and by monitering and responding to potential rsks. Controls include efective segregation of duties, access, authorisation and reconciliation!

orocedures, staff education and assessment processes, such as the 1

w
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30.15 |Fair Value Measurements

Fair Value higrarchy
The section cuplaing the ang: hade m the fair values of the fimancil instremenss that are (a) recognised and measured at fair value and (b) measured at amortised cost and for which|
Tair walue disclosore sre veguited in the financial statements. To provide an indication about the rofiability of the inputs wsed in determining fai valoe, the Compony has classified ity finaricia| instrumoents into the three|
levels under the g
[a] Fair Malue of firancial i T3 dand at fair value Ra in lakhs
As at March 31, 2025 As on March 31, 2024
Particulars leveld level2  beveld ~ Tatal  leveld  lewel2  teveld =~ Toul
Financial assets
|Investments ks = = L

b} Fair value of finencial instruments not measared at fair value

of financinl not measured atfalr value

Hoiow are the et used (o d Tadr values for the above finandal which are not dod and d a1 fair value n the Company’s financis| statements. These fair values|
itk calculated for disclosure perposes only, The bolow methotologics and assumptions relate only to the instruments In the above tables and, as such, may differ from the techniques and assumptions.

Short-term financial assets and fabilities

tor Tmancial essets and financal abilities that have a shortterm maturity (less than tweloe months), the cannging amounts, which are net of are a dpp lon of their fair vaiue, Such)
mstiuments inelude. cash and cash oquivalents, bank balances other than cash and cash equivalents, ether financial sssets, trade payables and other financial labilities without 2 speofic maturity. Such ameounts have
been classified as Level 3 cxcept for cash and cash cquivalents and bank balances ather than cath and cash equivalents which have been dassified as Lovel 1

Loans

The far values of Inans and are by o cash fiow madels that incorparate assumptions for credit risks, probability of defaull and loss given default estimates, Where such information is not
availabie, the © uses historical exp and oilinr inf S used in s madels

Fair values of lending porlfulmi are altculatod using a portfolio based approach. The Company then calculates and sxtrapolates the faw value to the entire partfolio, wing dacounted cash flow modeks thal meorporate)
interest rate o galt ch of the loans, The credit risk (s applics as a top-side adjustment based an the colective madel MEOFROTRTING pro v of defaults and Iass given
defauiis

Debt securities & Borrowings other than debt securfties
The faw values of Dol Securities and Barrowings other than Debt securities are estimated by discounted cash flow models that incorporate Interest cost estimates considering all segnificant charactersibics of the
borrowing, They are chassificd as Lovel 3 far values in the fair value hierarchy die to the use of unobservable nputs.

Sut oul below i« companson, by clays, of the carrying amoaunts and fair waiues of the Company's financial instruments that are not carriod at fair valae in the financea| statements. This ke does not include the fair
values of non financial assets and non - financial liatilites,

Tl mamag erment belleves that the fair value oF of cash ond cash equivalonts; Leany, other financis| asscts, trade payables, borrowings and other financial lnbidities carncd at amortised cost apprommate their net cannying |

amount.
_— L e
As at March 31, 7029 == ) A on March 31, 2024
Particulars Fair Value hierarchy Fair Value hierarchy
rrvin A AL SR Garrying Value
gt R level2 | lewedd il Lewel1 Lewel? | tevels Total
e~ | |
Cashand cashequialents | 1391660 13,915.50 ) 13,916 60 LpE508 | 5rss18
Hank hnlnnr.l.' ather than tash and cash) S 62 : ’ 386,82 59936 2998
i BT e 2803017 | 29303117 | 1.91,368.08 - 1,82.34555 | 19334559
31233 | 312.33 31233 407,73 07,03 01,13
Total financial Assets 3,05,101.31 14,303.82 - _2,97,343,50 3,06,646.37 | 2,00,160.26 - | 18375332 20213071 ]
|Financiat llabikities o
Trade payables 5525 . - 5525 515 14690 146,50 146.90
Dbt securities 204, 19.250.81 19,250.81 - - - -
|Horroungs (other than debt securtics) 21661410 e 2,45,305.26 | 148,695,010 1,49.830.84 [ 149,834.8
o 56166 = 56365 | 563.66 76254 - 2 262.54 26254
2,36,436.50 =) - 2,55,174.98 2,55,174.98 | 1,65,104.48 SEE| 7 - | 15m20a.28 | 1,50,248.28
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Note

Particulars

31

32

33

Sharing of Costs

The Company and its Holding Company share certain costs / service charges. These costs have been reimbursed by the Company to the Holding Company on a
basis mutually agreed to between them, which has been relied upon by the Auditars.

Change in liabilities arising from financing activities

Rs. in lakhs
01-Apr-24 Cash flows Other * 31-Mar-25
Debt securities - 19,531.25 (326.76) 19,204.49
Borrowings other than debt securities 1,48,695.04 58,597.78 (679.72) 2,16,613.10
Total liabilities from financing activities 1,48,695.04 88,129.03 1,006.48 2,35,817.59
01-Apr-23 Cash flows Other * 31-Mar-24
Debl securities 73264 {732.64) -
Borrowings other than debt securities 58,765.26 90,950.60 (1,020.82] 1,48,695.04
Total liabilities from financing activities 59,497.80 90,217.96 (1,020.82) 1,48,695.04

¥ Other column includes the effect of interest accrued but not due on borrowing, amortisation of processing fees etc.

Transferred financial assets that are not derecognised in their entirety
The following tables provide a summary of financial assets that have been transferred in such a way that part or all of the transferred financial assets do not)
qualify for derecognition, tegether with the asseciated liabilities:

The Company has Securitised certain loans, however the Company has not transferred substantially all risks and rewards, hence these assets have not been de-
recognised.

Rs. in lakhs
Particulars st e
March 31, 2025 March 31, 2024

Carrying amount of transferred assets measurad at amortised cost 78,659.84 39,551.16
Carrying amount of assodated liabilities measured at amortised cost 68,165,593 33.647.96
Fair value of assets 78,659.84 39,551.16
Fair value of associated liabilities 68,165.59 33.657.96
et position at |'air Value 10,494.25 5,893.20

<This space is intentionally left blank>




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note Particulars
34 [Maturity analysis of assets and liabilitics
Rs. in lakhs
As at March 31, 2025 : As at March 31, 2024 e
Within 12 After 12 Within 12 After 12
Assets Total Ti
_____months ___ months i manths months o
Financial Assets
Cash and cazh oguivalents 13,9156.60 - 13,916.60 7.755.19 - 71.755.18
Bank Balance other than cash and cash eguivalents - 3B6.82 3BB.82 - 62926 529.26
Loans 28,753.723 2,61,733.33 2,90,885.56 18,780 96 1,73,087.12 1,91,368.08
Other Financlal assets 308,58 715 31233 406.23 1.50 407.73
Non-financial Assets
Deferred tax assets (Met) » 313.63 313.63 - 367.43 36743
Property, plant and equipment - - - = > =
Other Intangible assets - . - - = .
Current tax asseis (net) - 124.22 124.22 - = -
Other non-financial assets ZI0.BD - 270.80 308.05 = 308.05
| TOTAL ASSETS 43,250.11 2,62,559.75 3,05,809.96 26,750.43 1,74,085.31 2,00,835.74
LIABILITIES
Financial Liabilities
Trade Payables 5525 - 55.25 146.90 = 146,90
Debt Securities - 19.204.48 19,204.49 - - -
Borrowings [Cther than Dabt Securitios) 6452550 1,52,087.59 2,16,613,10 A8,577 31 1,08,117.73 1,48,695,04
Other financial Nabilities 363.66 + 563.66 262,54 - 262.54
Mon-Financial Liabilities
Qurrent tax liabilities {Met) = = - 5897 - 58,97
Provisions . 396 3195 0.08 198 .03
Qther non-financial liabilities 164.69 - 164,69 74,64 - 74.64
TOTAL LIABILITIES 55,309.10 1,71,296.08 2,36,605.15 45,120.44 1,04,115.68 1,45,240.12
NET ASSETS / [LIABILITIES] (22,058.89) 91,263.71 69,204.81 (18,370,01) 69,965.63 51,505.62
35 |Caorporate Social Responsibility expenditure:
Rs. in lakhs
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
q!_hmummqulm_ql_tq_h_s_ - o= DS e T s 172.05
b} Ameunt of expenditure incurro -
) Shortfall at the cnd of the year = 172.05
<) total _a_F previ ] ah:m:fa"_ =
8] reason far she =S e T e T e S P e TS =
) Nature of CSH activities ¥ g Healthcare B
and bducation and Education
| detalls of related party irinsa_ci-h—nns. B contribution to @ l_.r‘u; :‘I;Eru_lle:i E the cor =i nil = I Nil
{relevant Accaunting Stancard,
@} where a provision is made with respect to a Hability incurred by entering into a contractual obligation, the in the p Wil Nil
du_ring!‘l‘[r: yearshall be silu_wr\ stﬂmteh«. =
* The Company has provided for the shortfall in CSR expenditure as at March 31, 2025 and March 31,2024, Further, the company has transferred amount of Rs.172.05 lacs periaining to
shartfall far the FY 73-24 within six manths from the end of March 31 2024 to the schedule VIl funds.
** During the previous year, the company was unable to ldentify suitable C5R Initiatives in alig! ‘with the initiatives already undertaken by the ¢ , the busi of the c
and the arcas in which it operates.
(i) €57 projects undertaken by the Company falling under the definition of "On-going Projects” are given belaw. The Company has transferred Unspent amount on such prajects within a|
period of 30 days from the end of the financial year FY2024-25 to a separate special bank account.
ST S Y o Ty Rs. in Lakhs
Project Nameg Unspent Amaount
= . A transferred 10 Bank
Nilgiri Adivasi wolfare Association (NAWA] Consturetion Tew Classreoms alar with smart boards for Victoria armstorng memorial school 13.00
|Provision of ene Bolera Jeep and 50 rios of Stec| Barricades for Government Medical Colicge Hospital - Thiruvallur 059 ]
Cammunity Infrastructure Developments at pandru Crematorium 25.00
CED office Thiruvallur - Caonfernce Hall Ranovation 72.10
‘Suva jam Childrens Home Pallipattu Tarsmani -Construction of Class Ruoms 5115
Road Safety Traffice [ssues intervantion Through DSP Thinnallur 23.79
Total 136.03
(i} The company has transfarred amount of As.172.05 lacs pertaining 1o shortfall for the FY 23-24 within six months from the end of March 31,2024 to the schedule Vil funds,
[iif) There is no amount required ta be contributed 1o speeified fund ufs 135 (6) by the Campany.
36 |Employee benefit plans
36.1 |Defined contribution plans
The Cempany makes Provident Fund contributions for qualifying emplayees ta the Reglonal Pravident fund Commissiener, Under the Scheme, the Company it required to contribute a
specified percentage of the payroll costs to fund the benefits. The Comp recognized Rs. 7.92 lakhs (March 31, 7024 - is. 9.44 |akhs) for providont fund contril inthe$
of Profit and Loss, The contributions payable to the scheme by the Company are at rates specified in the rules of the scheme.
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Particulars

362  |Defined benefit plans

Company’s lability towards gratuity ( pare

Market risk

bonds denominated in Indian Rupees.

a) The Company has a defined benefit gratuity plan, governed by the Payment of Gratuity Act, 1972 1t entitles an employee, who has rendered ar least frve years of continuos
service, to gratuwity at the rate of fiftoen days wages for every completod year of service er part thereof, based on the rate of wages last deawn by the employee cancerned.

¥ { at the end of each year using the projected unit credit method as applecable,

B) These plans 1ypically expose the Company ta actuarial risks such as: iInvestment risk, interest rate risk; longevity risk and salary risk.

the present va!ue?.;hu defined hl:'ni'f-lt .g;l.a:imilﬂlhl;ts ail‘l::iﬂle.d-;;;m :dLsnuunlmI: lku-r‘;;b;edbv réfé:n;c:lu the n;‘:rkn!‘;m:ld‘ ;l Eovernment

Interest raterisk  |A doecrease in the band intore
The present value of the def

2 wil

nefit pl

nerease the plan liability,

wbility 15 calculated by reference to the best estimate of tlln-m?nahl\r n!‘mal; pam:ip_ama hath dunn;; and|

Attrition Rates

Attty e aftor their empioymeat. An increase in the lde expectancy of the plan partidipants will increase the plan’s habality.

" « The present value of the defined Benefit plan liability s caleulated by reference 10 the future salaries of plan partiopants. As such, an increase in the salary)
Salopyels of the: plan partopants will increase the plan's habidity.

] The principal assumptians used for the purp of the fal valuations were as fallows;
hsat Asat
Particulars

P P S e — e e S e March 31, 2025 Mn'rg_il:_!‘lz_!i_'___-
Gratuity
Discount Rate 6.561% 6.97%
sjlm'\rﬂm_mh Rate B S __ 500K —]

Wil far AGT-AGIA
33.33% for AGA NGEA
ota for AGT B above
9,68% for 5G category of
emoyees

50,00% for AGL-AGZ
0.00% for AGI AGE
0% for AGY & abave
30% for 5G category of
omployees

Moty rate

Indian Assired Lives Mostalily|
(7012 14) Uk tabile

Indian Assurcd Lives|
Mortality [2012-14) Uikt table

The cstimates of future salary increases, considerod in actuarial valustion, take aceount of inflation, senianity, promation and other relevant factors, such az supply and demand
i the employment market.

V] A in total [ income in respect of these defined benefit plans are as follows:
Rs. In lakhs
Period ended Period ended
Particulars
March 31, 2025 March 31, 2024
|Amounts recognised in Profit and Loss
Current service cost a4 054
Mot interest expense / {income) 010 0.04
Components of defined benefit costs recognised in profit or loss * = 0,62 0.63 =
Amounts recognised in Other Comprehensive Income
Actuarkil (gain)/loss on plin assets 1.25 {0.09)
| Components of defined benefit costs recognised in 001 115 (0.04)
* Included in " Gratuity expenses” under employee benefits expense in profit orloss (fefor Note 23)
5] The amount included in the balance sheet arising from the Company's okligatlon in respect of Its defined benefit plans is as follows:
s, in lakhs
A ot A at
March 31, 2025 March 31, 2024
Gratuity
Prosent value of defined bonefit ohligation 3.6 139
Fair value of plan assets 2
Not (Asset)/liability arising from defined bonefit obligation (funded) 3..35_ 1.33
+ [Movements in the present value of the defined benefit obligation were as follaws:
Hs. in lakhs
Pariod ended Poriod endod
March 31, 2025 March 31, 2024
| Gratuity
|0 pening defined benelit oblipation 138 030
Curtent service cost 0.52 .59
[Imterost cost 10 0.0
Actuarial (gain)fiass arising from ehanges in financial assumptions
Actuarial (jrams)/lasses arsing from changes in demographic assumptions
Actuarial (gam]floss ansing from experience adustments -
Actuarial [ganfiass on abligation 175 038
Benelits pad - (0.41)
Closing defined benefit obligation s 336 S
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G) Movements in the fair value of the plan assets were as follows:

Year 1 cashflow
vear 2 cashflow
Yoar 3cashfiow
Year 4 cashfiow
Year Seashfiow
Year & o year 10 cashflow

1] Maturity profile of defined benefit obligationfcontribution to plan asscts

The estimated term of the chiigation is around 10,50 years {18.7 years as on March 31,2074)

As at
March 31, 2025

naz
0.6
033
033
030
1.0

R, im fakhs:
Period ended Period ended
March 31, 2005 March 31, 2074

| Gratuity

Opening far value of plan assets

Inteost on plan assels

Remeasurements due to Actisal return on plan assots bess interest on plan Jsscls

Reduirn an plan 2ssets (exchuding amounts included in net interest expense) .
(Comtributions 041
Benelits pard {0.41)
Closing fair value of plan assots

Sigmifi ial for the of the defined obligation are discount rate and expected solary increase. The sensitivity analysis below has been

M cekmiand tnved bly possibile cha nges af the respecti at the end of the reporting period.
Asal Asat
Warch 31, 2025 March 31, 2024

Gratulty

If the discount rate sensitivity:

increase by 0.5% FR L 7A1%
Defined benefit obligation 311 13
Curront service cost 103 0,50
decroase by 0.5% 611% G4
Uelined beoefit abligation 34z 149
Current serice cost 115 0.55
i the salary growth rate- sensitivity.

inerease by 0.5% b,50% 5,50%
Defined beneint obligation 143 148
Current service cost 118 055
drereae by 0.5% 4,50% 4.50%
Defined benafit ohligation 110 130
Current service enst 107 049

Thee sensitielty analysis preésented above may not be representative of the sctual change In the defined benefit ohhigation as it is unlikely that the change in assumptions would;
necur insalation of one annther as some of the assumptions may be correlated,

turthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method st the
end of cach reparting perind, which is the same as that apphed in ealcalating the defined benelit obligation habiity recognised in the balance sheet.

R, in fakhs
Asat
Mirch 31, 2024

0.0t
0.01
0.0t
0.30
019
nAar

<This space is intentionally left blank>
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Nates forming part of the financisl sstemants for theyear ended March 31, 2025

Nate Particulars

87 | Disclosure puriuant to Master Direction RBI (Non-Banking Flrandial company - Scale Based Regulation) Directions, 2023

|Schedule ta the Batance Sheet of an Non-Banking Finandal Company pursusnt te Rescrve Bank of indla Notification RBI/DORS2073-24/106 Master Directian - Reserve Bank of India

37 . ;
5 (reom-Banking FInancial Company - Seale Based fe gulation) Directions, 2023 DOR_FINLAFC N0, 45/03.10.119/2023-24 Updated as on 21 March 2024,
e — Ra. in lakhs)
Asat March 33, 2025 _ AsatMarch31, 2024
Partieulars Amount Amount Amaunt Amount
— ing Crierd Dutstanding Overdue

1. toans and adwinces availed by the Non-Banking Financlsl Company inclusive of interest accrued
thereon but not paid:
(3] Drbentures
« Secured 14,200.49
- Unsecuted .
{other than falluag within the meaning of publc deposits)
[} Daferred credits =

{c) Term leans 1,0%,158.31 BASA2T)
\d] Inter corporate loans and borrowings 34,000.00 28,000.00
ie) Commercial Paper . -
W PLblie Diposits < .
5| Other leans - -
Sircuritisation loan 68,165.59 31,657 %96
Warking capital inans 4,9R9.17 2RI
2, Break-up of [1)[f)above (outstanding public deposits inclusive of interest accrusd thereon but not|
paid)

[a in the form of Unsecured diebentures - =
[b) tn the foem of partly secured debontures .o debentures where there is a shortfall in the value of -
security
{e] Other public dreposits = = =

Rz, in lakhs

Particulnrs Azat Asat
March 31, 2025 March 31, 2024

e
Agsets side;

3. Break-up of Loans and Ad cluding hill i [other than those included i () below] :
{a} Secured [refer Note 6) 2,93,013.05 1,97,893.17
(b} Unsecures

4. Break up of Leased Assots and stock on hire and other assets ing towards
{1} Lisasee assets including lease rentals under sundry debtors:

a) hinancial lease

) Dperating leaso

(m} Stock on hite incloding hire charges under sundry deblors:

al Assets on Hire

b Aipossesstd Assuts

[} Dther loans countimy towards asset financing activities

a) |oary whese Asipts Hawe been reposiessed

bl Loans ather than [a) sbove

5. Break up of Investments:

Current Investmonts;

L Quoted:

LShares

af bauity

b) Froferonen

I. Debentures and Bonds

Hit. Units of Mutwal | unds

WGOVeTITE T SECuritios

. Otliors [please specity]

L Ungquobed:

1 Shares

a) Eauity

b Froforonce -
1. Brbentures and Bonds B
Fil Limis o hutial Fonds
1, Government Seourities
v Others {picasu specify)

Long Term Invesiments;
L. Quated:
i, Shares
) bquity -
b} Preference
il Debentures and Bonds
i Units of Mutual Funds
e, GovEenment Securitivs .
. Others [please specify) =
i Unguated:
I Shares
4] Equity
b) Preference
1l Bebentures and Bonds
vk, Uity of Mutual Funds
I Gigwetnment Securitieg

w. Others [pleasn specify)




Aptus i inance india Private Limited
Notes fo fur the year ended Mareks 31, 2025
. eroup wise classification of assets fi 1 a5 in (3) and {4] above: Rs. in likhs)
AsatMarch3naoees | Asat March 31, 2074 A
Category __ met of Provisions) {Netof F fons)
- SOV — — Serurad Unseciees L1 [ Secured | Umsecured | Total
1. Related parties i & b
{a} Subsidiarios . "
(b} Companiis in the same group - = = . +
L) Gther related partics -
2, Dther than related parties 2,590,485 4 1.91L368.08 = -
— — e e e S SN =] — = S
7. Investor proup-wise classificatlen of all i |cureent and long-torm) In shares and securitles (both guoted and d) : - ot As. in laihs
Market Value / Market Value /
Break up or fair Book Value as an Break up or fair Book Value a8 on
Category value or Net Asset | Mareh 31, 2029 | valuo or Net Asset | Tiareh 31, 2023
Value as on [Met of provisions) Value as on Met of provisions)
March 31, 2025 March 31, 2024
1. Related parties
(@) Subsidianes
{h} Companies in the same group
{c) Gther related partics
2. Dther than related parties i
Srgtherioleimaton . . & T — SN ST S S, —_ . REin
Asat March 31, 2025 Asat March 31, 2024
Particulars Roluted Parties I'Jmcr::::i:tll ted Relstad Partien Other :::hn:bw
| Gross Mon-Pertorming Asscls - 364611 1,985 47
B Net Mo Performmg Asscts LEMIE LARYL1H
tin, Agsets Aenuieed in Satisfactinn of Debt
313 |Capital to Risk Asiets Ratio (CRAR)
: | = Rs. infakhs]
11 ParEiaE Msat Asat
1 Ty [ Seprens’ March 31,2025 | March 31,2020
Tier | Capital 55,609, 81 BagEnof
Tier il Capital -
Tatal Capital 59,809.81 44.821.07
Total Hisk Assets 2,10,169.36 1,57,198.47
Cupinal Ritios
CRAR  Ter | Capital %) FBA5% 28.39%
CRAR | Tier 1) Capital (%) 0.00% 000K
CRAR [%) 28.46% 7B.35%
Amount of whord inated debt rased as Do 1 Gapital -
Amount raised by ssue of Perpetual Debt Instruments e e = . -
Breakup of Tier 1 and Teir | Capital as at March 31,2025 and March,31,2024:
r__ N Rs. in lakhs)
Asat Asat
Rertoinrs = March 31, 2025 March 31, 2024
Tier | Capital > 1R b ==
Paid up Eguity Share capital 10,080 00 10, (a0, 00
Share Promium A968.00 4.968.00
Cerdit balaner i Profit and Loss Account A7, 70047 28,643.04
Statutory reserve undes Section 45 1C of Reserve Bank of Indis Act 1932 1042133 Joansaa
Peferred revenudd Expendiune (4.00) 13.36)
Boforred Tax Assets [Met) [313.63) (a67.43)
Firsh losson Socuritisation Avsets | mamwae)  (5.899.47)
Tier | Capital [Met] 5980581 44,621.07
Tier Il Capital
General provision and ket teserves (including provisions for standard assets) 1, 16843 i
Tirst |oss on Securitization Assets® 1,168 43) (7.
Tier 1l Capital [Ret]
Total Capital ey e =t 59,0081 £4,621.07
[Notex o ) R
First Inss nn Socuntised Assets is restoeted to the oxtent of Grats tier | capitsl of IMR 1,168 23 takhs as a1 March 31, 202% (March 33,2024 s INR 77177 fakhs| and the halance fiest logs on)
seceritiied assats 4 sdjasted fiom Tier 1 capital of INR 8,348 36 laihs a2 at Mareh 31,2025 (March 31,2004 INR 5,893 47 lakhs)
313 (Investments
| S T L Ry im lakis
7 Avat Azat
patul o sl March 31,2025 | wiarch 31,2024
Value of investments
1) Gross Value of Investmenty
{a} in mdia
(o Owtside india *
I} Proviions for Depreciation
faf In tnia
(o) Outside tndia
Wil Net Yalue of Invostmants
{a} In india
fb) Qutside India -
N aof dons held towards depreciation on i
1) Dpening Balance
i} Add. Pravisions made duning the year
Wi} bess Winito.off [ Written back of excess provisions during the year ¥
i) Closing balance =
374 [Derivatives
The Company has not entered into any Derivative transactions.
Forward Rate Agreement (| RA] [/ Interest Rate Swap (IHS] N
Fxchange Traded loterest Rate {IR) Derivative: il
Disclosures o Wish bxposure in Denvatives: Not apg




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

37.5

DOR.STR.REC.53/21.04,177/2021-22 dated 24th September 2021 for Non-5TC Securitisation Transactions.

Disclosure relating to Securitisation Pursuant to Reserve Bank of India Notification RBI/DOR/2021-22/85

As at
March 31, 2025

5.No Particulars

As at
March 31, 2024

1 |No of SPEs holding assets for securitisation transactions originated by the originator

(only the SPVs relating to outstanding securitisation exposures to be reported here) 11§ 6
2 |Total amount of securitised assets as per books of the SPEs 68,165.59 33,657.96
3 |Tetal amount of exposures retained by the originator to comply with MRR as on the
date of balance shect
a) Off-balance sheet expsoures
= Firsl Loss 4,951.92 2,365.43
= Others (second Loss) 2,150.29 598.40
b} On-balance sheet exposures
= First Loss - Cash Collateral 318.40 511.57
« Others {Investment in equity tranche PTCs) 4,716.35 1,612,57
s Others - over collateral 2,096.19 3,190.83
4 Amount of exposures o securitisation transactions other than MRR
a) Off-balance sheet expsoures
i) Exposure Lo own securitisations
= First Loss -
= Others
if) Exposure to third party securitisations
* First Loss - -
= Others
b) On-balance sheet exposures
i) Exposure to own securitisations
= First Loss
= Others - over collateral =
ii) Exposure to third party securitisations
= First Loss =
s Others - =
Sale consideration received far the securitised assets and gain/loss on sale on account 51,729.67 37,048.03
2 of securitisation during the year.
& Form and quantum (outstanding value) of services provided by way of, liquidity
supporl, post-securitisation asset servicing, etc.
Cash Collateral (Fixed Deposit) 318.40 511.57
. Performance of facility provided. Credit enhancement, liquidity support, servicing agent
etc.
Cash Collateral (Fixed Depaosit)
(a) Amount paid
(b) Repayment received - -
(c) Qutstanding amount 318.40 511.57
Credit Enhancement
(a) Amount paid
(b) Repayment received - .
(c) Qutstanding amount 9,198.41 6,154.66
8 |Average default rate of portfolios observed in the past, 0.06% 0.39%
9 [Amaount and number of additionai/top up loan given on same underlying asset.
(a) Amount -
(b) Number - -
10 [|Investor complaints
(a) Directly/Indirectly received Nil Nil
{b) Complaints outstanding Nil Nil




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note

Particulars

376

Asset Liability Management

Maturity Pattern of certain items of Assets and Liabilities as at March 31, 2025:

Rs. in lakhs
15 days to Byseris Over 2 months up| Owver 3 monthsup | Over 6 manthsto1| Over1yearto3 Over3yearsto 5
Particulars 1dayto7 days | 8to 14 days manth to 2 Over 5 years Tetal
30/31 days to 3 months to 6 months year years years
manths
Liabilities
Borrowings from
Bank - 3,936.05 2,513.96 12,6594.16 15,106.13 30,275.21 1,02,078.50 30,982.88 19,026.23 2,16,613.10
Market Borrowings < - 33.03 297.06 922.78 1,207.33 242428 9,812.55 4,507.44 = 19,204,49
Assets
Advances 3,057 89 2,661.67 1,706.21 1,793.49 182280 5.644.58 12,065.58 55,684.43 66,382.45 1,39,665.45 2,590,485 56
Maturity Pattern of certain items of Assets and Liabilities as at March 31, 2024;
Rs. in lakhs
” 15 days to Qvesons Over 2 manths up | Over 3 months up | Over 6 monthstol | Owerlyearto3 Over 3 yearsto 5
Particulars ldayto7 days | 8to14 days maonth to 2 QOver 5 years Total
30/31 days to 3 months to 6 months year years years
months

Liabilities
::::’ Wi, um 91.07 : 3,035.52 3,657.61 6,065.58 | 10,608,582 21,108.71 66,07L.77 26,567,40 11,478.56 | 1,48,695.08
Market Borrowings = - = = =
Assets
Advances 1,566.64 T40.71 1,085.97 1,181.39 1,203.54 4,383.53 8,119.18 38,369.65 43,523.07 90,194.40 1,91,368.08

In case of lpans, where the loan is not completely disbursed and it is in Pre-EMI stage, the Company has estimated the EM| commencament date based on the technical evsluation and other information available as on date

Accordingly, the maturity pattern for such loans has been considered based on the estimated EMI commencement date.

Note: The Company does not have any foreign currency assets and liabilities in books as at the end of the current year.




Aptus
MNates

Finance India Private Limited
forming part of the financiai statemants for the year ended March 31, 2025

MNote Particulars
37.7 |A. Exposure to Real Estate Sector
Rs. in lakhs
Particulars Asat As at
R =, NS o March 31, 2025 March 31, 2023
Direct Exposure
(i} Residential Mortgages
lending fully secured by martgages on residential property that is or will be eccupied by the borrower or that is rented. Exposure
i 2,8%,498,46 1,89,231,
would also Include non-fund based (NFB) limits, B384 89,231.61

378

(i} Commercial Real Estate
Lending fully secured by mortgages on commercial real estates. (office buildings,rotail space, multi-purpose " ial premises, 3,514.59 3,661.56
multi-family residential buildings, multi-teranted commorcial premises, industrial or warchouse space, hotels, land acquisition,
development and constructian, ete.). Exposure shall also include non-fund based (NFB) limits

(iif) Investments in Martgage Backed Securities (MBS) and other securitised exposures
a, Residential
b. Commercial Real | state

B8. Exposure to Capltal Market: Nil
C. Details of financing of Parent Company praoducts: Nil

D. Details of Single Borrower Limit (SGL)/ Group Borrower Limit (GBL) excecded by the applicabie NBFC:
The Cempany has not exceaded Single Borrower Limit (SGL) / Group Borrower Limit (GBL) during the financial year,

E. Unsccured Advances: Nil

Orher Regulator Registrations

e R P S S| € 2 T TS
1. Ministry of Company Affairs CIN: U7A900TN2015PTC102252 )

7, Reserve Hank of Incia ;::;:;: l;"::d?;‘mn PO HeAE0RA ated

Disclosure of Penalties imposed by RBI and other regulators
During the year ended March 31, 2025 and March 31, 2024,
[i) the Company was impoased Rs. 3.10 lakhs as panalty by RBI vide its ordar dated January 31,2025 for not obtaining prior written permission from REI in 2ppaintment ef a Nan-

ki which ited in change in more-than 30% af its directors.

i} the Company has not received any adverse commeants in writing by RBI or othier Reguiatars on regulatory compliances, with a specific communication to disclese the same to the
public.

37.10 (Related party Transactions

Detulls of thio related parties, nature of the relationship with whom G
'ind, are given in Note no. 28,

has

remuneration of directors and balances in related party account at the year,

<This space Is intentionally left blank>
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Nates forming part of the financial statements for the year ended March 31, 2025

Note Particulars
37.11|Ratings assigned by credit rating agencies :
The credit rating details of the Company as at 31 March 2025 are as follows:
Rating Agency Term Type Rating
CARE Ratings Id Longterm |NCD CARE AA- (Stable)
CARE Ratings Itd Long term  |Fund based term loan CARE AA- (Stable)
The credit rating details of the Company as at 31 March 2024 are as follows:
Rating Agency Term Type Rating
ICRA Ltd Long term  |[Tund based term loan ICRA AA- (Stable)
CARF Ratings Itd lLongterm  |Fund based term loan CART AA- (Stable)
37.12 |Net Profit or Loss for the period, prior period items and changes in accounting policies
During the year,
(a) no prior period items occurred which has impact on Statement of Profit and loss,
(b} no change In Accounting pelicy,
(¢] there is no withdrawai from reserve fund.
37.13 |Revenue Recognition

There are no circumstances In which revenue recognition has been postponed by the Company pending the resolution of significant
uncertainties.

<This space is intentionally left blank>
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Nbtes farming part of the fi ial statements for the year ended March 31, 2025
Note Particutars
37.14 |Provisions and Contingencies {Break up of ‘Provisions and Contingencies’ shown under the head Expenditure in Statement of Profit and Loss Account)
— S S B e e e e = fa. . RS R = O S B s, [n fakhs
- For the year ended For the year ended
Particulars
March 31, 2025 March 31, 2024
1. Provisisns far depreciation on Investment =
7. Promision towards NPA ATL.DA B9 24
3. Provision made towards qurrent incoma taxes 6,179.8% 4, 601.08
1. |*revision Tor standard assels 71852 503.11
3715 |Draw Down from Reserves
DBuring the financial year ended March 31, 202% and March 31, 7024, there were no draw down from Reserves,
37.16 |Concentration of Loans & Advances
3 gl il g L e e s o LI P
As at Asat
Particuus March 31, 2025 Narch 31, 2024
Total Loans & Advanciss to twonty largest borrowers 42250 39040
Percentage of Loans & Advances to twenty largest barrowers to Total Advances of the NBFC 014% 0.20%
37.17 |Conc of {including off-balance sheel exp )
= AN, A mhe = =" = SIS, * 5 S — S __Beintakhis
As at As at
Particul
b, March 31, 2025 March 31, 2024
Total F xposure to twenty lergest borrowers/cusinmors A7B52 390.40
Percentage of | xposures to twenty largest borrowers [ customers to Total Exposure of the NBFC on borrowers [/ customers D.15% 0.70%
37.18 [Concentration of NPAS
T ) = - e e e S O O A - e |
Particulars o feat
March 31, 2025 March 31, 2024
Taotal Exposure to top four NPA accounts 6244 53.24
37.19 |Sector-wise NPAs
4 Sk = e of NPAs to Total Ady in that Sector
Serior As at As at
L Warch 31, 2025 march 31, 2024
1 Agricalure & allied acivities
2, MSME
3. Carporate barrowers
4. Services
5. Unsecured personal foans
&, Auto loans
1. Other Ina_nzl‘ Se-iulrcd 1.24% 10%)
As at
March 31, 2025
Sectors i MR
Total Exposure {includes GG Poue.nla;e of Gross NPAs
on balance sheet and off4 to total exposure in that
balance sheet exposure) sector
|1 Ageicultore and Allied Actwaties LB = s B Sees ol il e 2y 1) IR L3
2, Industry
3. Servicos *
A Personal Loans - e ol =
5. 0thers
2.93,013.04 3,646.71 1.24%|
Loan against property B GOther personal loans [secured) '
{n_g‘a_l _u_f chg!i - e e e 2,93,013.05 3,646.71 1.24%




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

As at
March 31, 2024

Sectors Total Exposure (includes AR Percentage of Gross NPAS
on balance sheet and off to total exposure in that
balance sheet exposure) soctor

(1. Agr ure and Allied Activities . T N S | = L 3 ]
7 Induistry
3. Seruices
A. Persunal | gans N e = = W T iy T e Y - FiiN
RO 1,92,893.17 1.9 ¢ 1.03%
Lgan against property & Dther personal loans (secured) i foesion ¥
Total of Others Ew) L. L8 N e e & = = _1,9288317 | 2 1,985.57 1.03%
37.20 |Movement of NPAs [Stoge 3 assets) (Credit impaired assets)
Rs. in lakhs
Particulars A e
March 31, 2025 March 31, 2023
{1} Net NPAs to Not Advances|%) 0.57% 0.77%
() Muvemnent of NPAs [Gross]
a} Dpemng batance 1,985.57 1.638.24
bs) Additinns diiring the yoar 3,38R41 1,335.05
¢] Reductions during the year [1,727.28) {977 42}
dj Closing halance 3,646.71 1,985.57
(] Movementof Net Nitis
a) Opening balance 148918 1.231.09
by Additions during the year 2A96.63 98005
) Reductions during the yoar {1,310.53] [#21.96)
o) Clusimg balance 261528 1.AB9.18
(IV) Movement of provisians for NPAs (exchiding provisions on standard assets)
a) Opening balance 56,39 AGT.15
b} Frovisiens made dunng the year 891.78 345.00
) Write off of loans/write back of excess provisiens {416.74) (255.76)
d) Closing balance 97143 496,39
37.21 |Owverseas Asscts - Not applicable
37.22 |off-balance Sheet 5PVs sp {which are required to be lidated as per g Norms) - Nil
37,23 (Customer Complaints
Far the year cnded Far the year ended
Particulars ¥ ¥

March 31, 2025

March 31, 2023

a) No. of complaints pending at the beginning of the year
b} Na. of complaints reorived during the year

¢} Na. of camplaints redoessod during the yoar

d) No. of complaints pending at the end of the year

i)
]

7




|Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025
Note Particulars
37.24 |Maintainable complaints received by the NBFC from Office of Ombudsman
i Pl For the year ended | For the year ended
March 31, 2025 March 31, 2024
1 Number ef maintainatle complaints received by the NBFC 1 g
from Office of Ombudsman
13 Of 1, number of complaints resolved in favour of the NBFC 1 g
by Office of Ombudsman
Of 1, number of complaints resolved through
12 eonciliation/mediation/advisories issued by Office of = =
Ombudsman
3 Of 1, number of complaints resolved after passing of Awards o 0
z by Office of Ombudsman against the NBFC
5 Number of Awards unimplemented within the stipulated 1
time (other than those appealed)
37.25 |Top five grounds of complaints received by the NBFCs from customers
Grotinids of Number of o % increase/ decrease NiirhakoF
complaints in the number of Of 5, number of
complaints, (i.e. complaints £ complaints pending ::
complaints relating penjldh:\g i received during i rec:e!ved at the end of the warplebes pen it
to) beginning of the Hiyear over the previous o beyond 30 days
year year
1 2 3 a 5 6
For the year ended
March 31, 2025
loan closure/ waiver
related/Refund off - 43 0% - -
Excess collection
Loan collection related i ! i, X <
Moratorium related - 2 100%
Status of New y
loan/ROI Related P (a7}
Levy of charges - 0 (%4 - -
C15S Fligibility 0 0% -
LS /NACH Related 3 100% - -
CIBIL Issues = 6 0% -
Property legal
ownership related 3 1008
/DSA
Total - B3 (3%6) - -
For the year ended
March 31, 2024
Ipan closure/ waiver
related/Refund of] - 43 23% - -
I xcess collection
Loan collection related =t \EB%)
Moratorivm retated - 0 (100%8)
Status of New
Loan/ROI Related . G s . y
| pwy of charges - 0 [100%) - -
CLSS Eligibility - a (100%) - -
FCS /NACH Related 0 [1009%) E :
CIBN |ssues - [ 100% = =
_l’ropei"t.; T legal
ownership related ] 100%
fDSA
Total - 71 (9%6) - -
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Notes farming part of the financial statements for the year ended March 31, 2025

Particulars

37.26

727

37.28

3729

38

on Liquidity Risk M

{a} Funding concentration based on significant counterparty *{both deposits and borrowings):

HS. in lakns
5 Asat As at
A o a i e, ESFisars March 31, 2025 March 31, 2024
Number of Signifi C partios® 28 20
Balance as at year end 2,33,465.25 1.47,691.45
% of Total deposits Q.00% 0.00%
% of Total llabilities 98,675 S8.96%

*Significant counterparty s as defined in RBI Circular RBI/2019-20/88 DORNBFC (PD) ©C, WNo.102/03.10.001/2019-20 dated Mowembor 4, 2019 on
Liquidity Risk Management Framework for No king Financial Comp: and Core |r C
Diraction — RBI (Man-Banking Financial Company = Scale fased Regulation) Directions, 3023,

, sinee It is not specifically mentioned (n Master|

{b) Top 20 large deposits:

Mat applicable. The Company being # Systemically Important Non-Depesit taking N Fimancial G v registered with Roserve Bank of India does not
accept public doposits,

{c) Total of top 10 borrowings

5. in lakhs
As at As at
Particulars E 5
March 31, 2025 March 31 2024
Tatal of top 10 borrawings 1,33,156.68 1.09,308.72
% of Total Borrawings 56.474 73.51%
{d) Funding concentration based an significant instrum ent/product”:
i e e e = ae . MW Hs, 10 lakhs
Particulars i it
¥ March 31, 2025 March 31, 2024
Term loans 1,43,4858.34 1,12,542.31
Securitisation loans 68.165.59 33,657.96
Non-Convertible Debentures 19,204.49 %
Working Capital loans 4,988.17 2,094.77
“ of Total Liabilities hit oF o= T e e 99.67% 59.63%

# Significant instrument/products as deflned in ABI Clrcular RBI/2015-20/88 DORNBFC (PD) CC. No.102/03.10.001/2019-20 dated November 4, 2019 on Liguidity]
Risk Management Framework for Non-Banking Financial Companies and Core [nvastmant Companies, since [tis not specifically mentioned in Master Direction — RAI
[Man-Banking Financial Company — 5cale Based Regulation) Directions, 2023.

(e} Stock Ratios
Asat Az at
Particulars

Ak, - ey i ] Marchdl2025 | March31,2024 |
{1} Commerclal papers as a % of total public funds, total liabilities and total assets -
(i) Non convertible debentures (original maturity of (ess than one year] as a % of total public funds, total labilities
and total assets
{illj Other shost-term liabilities, if any as a % of total labilities 27.60% 30.23%4]
() Other short-term liabilities, if any as 2 % of total assets 21.36% 23475
1 set-up for liquidity rigk 5
The Board of Direetars of Aptus Finance India Private Ltd ("the C "} have adopted a Risk Management Policy. The Board adopted policy containg the

framework and guidelines for Risk management. The changes brought in the Liquidity Risk Management Framework vide Its Circular No, RBI/2019.20/88 DOR.MBFC
(PD) CC. No.,102/03.10,001/2019-20 November 04, 2019 are alse belng covered as part of the Risk Management Paliey which will be reviewed by the Board
poriodi

ly for iance and (mgp atlon as stated in Master Direction — RBI {Non-Banking Financial Comprny - Scale Based Regulation) Directians, 2023,

The Board shall have the overall resp ibility for vent of liguidity risk by reviewing the: ation of the Riskh Policy.
The Company has also constituted Risk Management Committee and Asset-Liability Management Committes (ALCO) to carry out the functions as listed out in the
said vircular,

The Company has not accepted deposits within the meaning of "Public Deposits’ as defined in the prudential norms issued by the RBI, The board of directors of the|
|Company have passed a resolution by circulation dated April 24, 2023,

Disclasure on frauds pursuant to Master Direction - Monitoring of Frauds in NBFCs (Reserve Bank) Directions, 2016
There were no instances of fraud reparted during the year ended March 31, 2025 and March 31, 2024,

Percentage of outstanding loans granted against the collateral of gold jewellery to their outstanding total assets - Nil (March 31, 2024; Nil)

Corporate G repart contai 3 ition and category of directors, sharehalding of utive directors, etc

The carporate gounrnance report containing compaosition and category of directors, shareholding of non-executive directors is part of the annual repert for the
financial year ended March 31, 2025.




Aptus Value Housing Finance tndia Limited

Notes farming part of the standalone financial statements for the year ended March 31, 2025

Naote

39 |Sharg-based payments
|Employee share option plan
38.1 |Details of the employee share option plan

{a)

the operation of the scheme.

pxpensed over the vesting period,

[b) |Employee stork aptions details 25 on the balance sheet date;

Particiilars

The differsnce between the fair price of the the aptions granted on the date of grant of eption and the exercise price of the option

Inthe Roard Meeting held on Feboary 11, 2021, the Board of the Holding Company approved the issue of up to 1,00,00,800 options under the Schime titled * Aptus Employees Stock
Option Scheme 20217 (heremafter referred to as Aptus [505, 2021] to the employees of both the Company & the Holding Company.

The Schemes allow the issue of options to employees of the Company. Fach option cemprises onp underlylng equity share.

As por the Scheme, the Nomination and Remuneration Committee (“The Commitiee®) of the Holding Company grants the options to the employees deemed elipible and also governs

P Stock o 3

Particulars

Date of Grant

te of Board approval

Date of sharghold ors approval
Number of options granted
Method af settlen snt

Wiskng gariod

Manner of vesting

Lxercise poica per ophion

19.2 |Fair valun of ghare aptions granted

Fair value are as below

Price of Undurlyinge share at the time of the Option Grant

Aptus ESO5 2021
May 04,3023 * Jan 18, 2024
Tebruary 11, 2021 February 11, 2621
May 06, 2021 May 06, 7021
30,75, 1000 353,500
Eguity Equity
04.05 202410 18013075 o

17017024

The fabr value of eptions have been estimated en the date of the rant using Black Schales model by an external firm of reglstercd men

thant banker. The key assumptions used in the madel for ¢

Assumptions = _Eiil! uffa_»l__ A
oavayzy | 16 dan 24
Rk Fpew dnterest Rt 7,007 10 7 D9% 7.14% to £ 1B%
twpecten Lie (inyears) Lito 45 L5wa3
[xpocted Annua | Volatility of Shares 19 14% 10 26.04% 13.51% to 2%, 76%
trpectid Dandend Vield L0%| [
Price of Underlymy share al the time of the Oplion Grant 258 55 36300
tair Value of the Option [Rs.)
18t Stage 3599 #6.09)
#nd Stage 53.70] GR.08
At Stage r.0a aRD1
Ath Stage 33 08 114 69]
39.3 |Expense atising from share based pay transaction in profit or loss as nencfit are as foll
T particulars Far the yearended | For the year ended
March 31, 2025 March 31, 2024
Lmployce bmmﬁ\_pxp:nﬁ:_" Er g e | = _78.06] 0.00|




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note Particulars
Disclosure Pursuant to Reserve Bank of India Circular DOR.ND.BP.B(/3/21.04.048/2020-21 dated 6 August 2020
pertaining to  resolution framework for COVID-19 - related stress read with RBI/2021-22/31
DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 Pursuant to Resolution Framework 2.0 — Resolution of COVID

4 19 related stress of Micro, Small And Medium Enterprises (MSMEs) and Disclosure pursuant to Reserve Bank of India
Circular RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 05, 2021 pertaining to resolution framework
- 2.0: Resolution of COVID-19 related stress of Individuals and S5mall Business.

(Rs. in Lakhs)
Exposure to Exposure to
accounts classified accounts
as standard classified as
consequent to Of{A), apgregate OffA), amount Of{A), amount standard
implementation of | debt that slipped | written of during paid by the consequent to
Type of Borrower | resolution plan- | into NPA during the half year borrowers during | implementation
position as at the | the half year end | ended March 31, | the half year end |of resolution plan
end of the March 31, 2025 2025 March 31, 2025 | - position as at
previous half year the end of this
i.e. September 30, half yeari.e.
2024 March 31, 2025*
(A) (B) (c) (D)
Perscnal Laans - = % = |
Corporate persons - - - |
of which MSMIs . - - -
Others 266,55 5.30 - 27.36 233.89
Total 266.55 5.30 - 27.36) 233.89|

41 The Company has adopted all the norms issued under ‘Prudential norms on Incame recognition, Assel classification,
and provisioning pertaining to advances — clarifications’ issued by the Reserve Bank of India (RBI) vide circular
no. DOR.STR.REC.68/21.04.048/2021-22 dated November 12, 2021. Such alignment has resulted in the transition of sub
90 DPD assets as additional non-performing assets as of March 31, 2025, and provided as per norms.

42 The date on which the Code on Social Security. 2020 (the "Code’) relating to employee benefits shall become effective
is yet to be notified and the related rules are yet to be finalized. The Company will evaluate the code and its rules,
assess the impact, if any, and account for the same when they become affective.

a3

Disclosure pursuant to RBI notification dated September 24, 2021 on “Transfer of Loan Exposures” are given below:
(a) The Company has not transferred or acquired, any loans not in default during the year ended March 31, 2025.

(b} The Company has not transferred or acgquired, any stressed loans during the year ended March 31, 2025,




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note

Particulars

a4

45

a)
b}

¢}
d)

e

f)

&)

h)

i

h)

The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or other kind of funds) to
or in any other person or entity, including foreign entity ("intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the|
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Company has not received any funds (which are material either individually er in the aggregate) from any persan or entity, including fereign
entity ("Funding Parties"), with the understanding, whether recorded in writing or etherwise, that the Company shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries™) or provide|
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Additional Repulatory Information as required by Schedule Il

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

The Company does not hold any Benami Property and there are no proceeding have been initiated or pending against the company for holding any
berami property under the Benami Transactions (Prohibition) Act 1988 (45 of 1988) and rules made thereunder.

The Company has not been declared wilful defaulter by any bank or financial institution or other lender,

The Company barrows funds from various banks and financial institutions for the purpose of anward lending to end customers as per the terms of|
such borrowings. The transactions are part of the Company's normal lending activities, which is conducted after exercising proper due diligence
including adherence to the terms of credit policies and other relvant guidelines.

Other than the nature of transactions described above.

(i} No funds (which are material either individually or in the agsregate) have been advanced or loaned or invested (either from borrewed funds or
share premium or any other sources or kind of fund in any other person(s) or entitylies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in persens or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the ultimate Beneficiaries.

(i) No funds {which are material either individually or in the aggregate) have been received from any other person(s) or entitylies), including foreign
entities ("Funding Parties”), with the understanding, whether recarded in wiiting or otherwise, that the Company shall, directly or indirectly lend ar
invest in perspns or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
euarantee. security or the like an hehalf,

The Company has not entered into any scheme of arrangement.

All charges or satisfaction are registered with ROC for the financial years ended March 31,2025 and March 31,2024, No charges or satisfactions are
yet to bie registered with ROC,

There are no transactions which are not recarded in the books of account which have been surrendered or disclosed as income during the year in
the tax asspssments under the Income Tax Act, 1961,

The Company has no transactions with Companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act,
1956,

The Company has no immovable properties and accordingly no disclosure has been made with regard to title deeds of immovable property not held
in the name of the company.

Mo Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under the companies
Ac,2013), either severally or jointly with any other person and accordingly no disclosures have been made on account of such loans or advances.

The company has compiled with the number of layers prescribed under clause(87) of section 2 of the Act read with companies (Restriction on
number of layers) Rules, 2017 for the financial years ended March 31,2025 and March 31,2024,




Aptus Finance India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note Particulars

46 |Previous Year's Figures
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

47

Events after Reporting Date

As per our report of even date
For M/s Suri & Co.,

Chartered Accountants

Firm Registration. No.: CO42835

Membership No. 229654

UDIN: 25229644 BM1 HWA0 34

Place : Chennai
Date : May 5, 2025

There have been no events after the reporting date that require disclosure in the financial statements.

For and on behalf of the Board of Directors

Aptus Finance India Private Limited
W

CIN - U74900TN2015PTC102252

Mo

M Anandan P Balaji
Chairman Whale-time Director
DIN: 003363

DIN: 07904681

Membership No. A73686

Place : Chennai
Date : May 5, 2025




